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҅

ӫ Ї ֢ ᶱ ҿҏ ῎ ҡ ┼

ᴗҟЇ ֢ ῗ ֢ Ї֢ ᴍҿ 1.87ֽᾣɼ ᶱ

֒ Ὺװ Ὴמ ɼ ᶱ ԓ 2023 5 Ї

Ғ Ҏ Ї ᶱ ꜙɻ ┼ ɻ ɼ

2025 10 Ї ᶱ ꜠ ֥ҿ 12.50ֽᾣЇ ҡ ҿ 5.02ֽᾣɼ2025

1-10 Їᵶ῎ ҿ ᶱ Ṩ 33.75ֽᾣЇ ҿᵶ῎ ᶱ

Ṩ 36.60ֽᾣɼ 2025 10 31 Ї ᵶ῎ Ὶל מ ᵯ

ҿ 885.81ҌᾣЇᵶ῎ ҿ ῎ ᶱ Ḧ ᵯ ҿ 23.92ֽᾣɼ

ҏ Ḧ Ὶ Ӏᵩ ᶱẃ ָ ḦЇ ֢◙

╦ ҿ ῎ ᴗҟ ᶱ Ḧɼ ֢ Ї῎ ῗ

Ṩ ῗ Ḧ ⁯ ɼ ᵶ῎ Е

Ѓ1Є ᶱ ɻ ‟Ї ᶱ ҟꜙɻ

ῇ ɻ ᵒ Ї ᶱ ֥₴ ╦ ғҏ ῎

ҟ Ԏɻ⌐ “ Ԏῗ ɼ
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҅ɻ ᶱ ɻ ‟Ї ᶱ ҟꜙɻ

ῇ ɻ ᵒ Ї ᶱ ֥₴ ╦ ғҏ ῎

ҟ Ԏɻ⌐ “ Ԏῗ ɼ

̂ѿ̃ ᶫ ȁ ’

ᶫ ҹ ₮ ῃ Ὲ ̆ҹ ῤ

ҙⱵ̆2023 3 Ԋᴪ ȇ῏ԍ Ὲ Ȉ̆

₮ Ὲ ᶫ Ȃ

ᶫ ԍ2023 5 ̆ Ύ 50,000.00҆ᾝ̆ Ύ 50,000.00

҆ᾝ̆ῒ ’ Ҋ̔

2023 3 20 ̆ Ԋᴪ ₮ ᶫ Ȃ2023 5

5 ̆ ȇῈ Ȉ̆ ץ ₮ 3,000.00҆ᾝ̆ ₮

3,000.00҆ᾝ̆ ᶛҹ 100%Ȃ

2024 4 16 ̆ Ԋᴪ ᶫ ̆

₮ 47,000.00҆ᾝ̆ ₮ 47,000.00҆ᾝȂ2024 5 21 ̆

ȇῈ ȈȂ2024 5 21 ̆ ᶫ Ύ ⱴ 50,000.00҆

ᾝ ҙ Ȃ ̆ ᶫ Ύ Ῥ Ȃ

̂ԋ̃ ᶫ ҙⱵȁ ῀ ȁҺ ’

ᶫ Һ ҙⱵҹ ȁ ҙⱵ ᶫ ⱵȂ

ᶫ ҈ ῀ ’ Ҋ̔

ᵝ̔҆ᾝ

2025 2024 2023

320,545.84 214,409.14 10,117.54

ῒҬ̔ 28,515.39 36,741.16 9,953.19

23,226.56 - -

ȁ 79,549.81 4,783.27 -

1���319

2礀İ .280441.2��2礀5.19
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῀ №≢ҹ 8.34%ȁ13.07%̆ ≠ 1.24%ȁ1.61%̆ ᵞ̆ Ҍ

Ȃ

ᶫ ҈ ╠ԓ ’ Ҋ̔

2025 ╠ԓ 2024 ╠ԓ 2023 ╠ԓ

1 ַ Ὲ Ὲ
̂ ̃ Ὲ

2 Ὲ
ⱴ ᶫ Ὲ ᴋ

Ὲ

3
ᶫ Ὲ ᴋ

Ὲ Ὲ
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Ὲ

ᴪ Ὲ
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Ὲ
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Ȃ

҉ ҙ Ὲ ҈ ῀ ’ Ҋ̔

ᵝ̔҆ᾝ

2025 2024 2023

̂‟ ̃ 21,584.88 - -

Ḡ ῏ҙⱵ 11,061.79 5,007.52 -

32,646.67 5,007.52 -

̔҉ Ҭ Ⱶ Ȃ2023 ҉ ҙ Ὲ ҙⱵ̆ ῏

Ȃ

҉ ҙ Ὲ ҈ ╠ԓ ’ Ҋ̔

2025 ╠ԓ 2024 ╠ԓ
2023 ╠ԓ

1 ᵈ ᶫ

ҙ Ḡ Ὲ

0236 ҙⱵ
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Ḡ Ȃ҉ Ὲ

҉ ╠

Ȃ Ḡ Ὲ
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ṽ ⌠ Ḡ Ḡ

4 2025/12/16 ᴍḠ Ḡ 2,800.00

5 2026/1/3 ᴍḠ Ḡ 2,900.00

6 2026/1/23 ᴍḠ Ḡ 2,250.00

7 2026/1/24 ᴍḠ Ḡ 2,250.00

8 2026/2/9 ᴍḠ Ḡ

1,12ꀓ.149 2026/2/9
ᴍḠ Ḡ1,80쀓.8710 2026/2/16 ᴍḠ Ḡ2,2怓2.怓5

1

12026/2/23 ᴍḠ Ḡ1,602.ꀔ61ᰕ ᰕ026/2/26 ᴍḠ Ḡ瀔,000.0013 ᰕ026/2/28 ᴍḠ Ḡᰕ,500.0014 2026/怓/2 ᴍḠ Ḡ1,21.5315 2026/怓/3 ᴍḠ Ḡ怔,600.0016 ᰕ026/怓/24 ᴍḠ Ḡᰕ,瀙00.0017 ᰕ026/怓/26 ᴍḠ Ḡ5,200.0018ᰕ026/瀙/15ᴍḠḠᰕ,500.0019ᰕ026/瀙/22ᴍḠḠ怔,000.00倔

0 倔026/瀙/24 ᴍḠ Ḡ

怔,000.00倔1 倔026/9/7 ᴍḠḠ10000.00倔倔 倔026/9/7

ᴍḠ Ḡ

10000.00¡ñ�� �� �� `� `� �� �� ��
P�

3 # Eî 7- $À

P� �� �� �� �� �� �� �� `� ��# Eî 6Ñ �- �
 AñḠᴍ
Ḡ

•ñ

�� 00.00P� 4 # Eî 7- $ÀP� �� �� �� �� �� �� ��# Eî 6Ñ �- �
 AñḠᴍ Ḡ��
�� �� �� �� ��

P�5# Eî 7- $ÀP� �� �� �� �� �� �� �� ��
# Eî 6Ñ �- �
 Añ Ḡᴍ

Ḡ�� ������ �� �� �� ����6# Eî 7- $À�� �� �� �� ��  � �� �� ��# Eî 6Ñ �- �
 AñḠᴍ

Ḡ

•ñ¡ñ�� �� �� �� ��

��

7 # Eî 7- $À�� �� �� �� �� �� �� p�
# Eî 6Ñ �- �
 Añ ḠᴍḠ��

añ

�� �� �� �� ��`� �� �� �� �� �� �� ��倔8 倔026/1/8 ᴍḠḠ5,000.00ᰕ9 ᰕ026/1/9 ᴍḠḠ5,000.00懱

�� ᰕ026/1/16 ᴍḠḠ

5,000.00怔�� 2026/怓/瀙 ᴍḠḠ瀘,999.00
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ṽ ⌠ Ḡ Ḡ

32 ῐ 2026/4/10 ᴍȁ ‼Ḡ Ḡ 5,000.00

33 2026/4/17 ᴍȁ ‼Ḡ Ḡ 4,998.00

34 2026/5/12 ᴍȁ ‼Ḡ Ḡ 5,000.00

35 2026/6/18 ᴍȁ ‼Ḡ Ḡ 5,000.00

36 2026/7/3 ᴍȁ ‼Ḡ Ḡ 3,000.00

37 ῐ 2026/7/17 ᴍȁ ‼Ḡ Ḡ 5,000.00

- - 47,997.00

38 2025/11/12 ᴍḠ Ḡ 300.00

39 2025/12/6 ᴍḠ Ḡ 3,500.00

40 2025/12/9 ᴍḠ Ḡ 4,000.00

41 2025/12/13 ᴍḠ Ḡ 5,500.00

42 2026/2/12 ᴍḠ Ḡ 1,700.00

- - 15,000.00

43 2026/3/17
ᴍḠ Ḡȁқ

Ḡ
5,700.00

- - 5,700.00

44 2025/12/17 ᴍḠ Ḡ 4,000.00

45 2025/12/18 ᴍḠ Ḡ 4,000.00

46 2025/12/19 ᴍḠ Ḡ 4,000.00

47 2026/1/3 ᴍḠ Ḡ 5,000.00

48 2026/1/7 ᴍḠ Ḡ 5,000.00

49 2026/3/4 ᴍḠ Ḡ 4,000.00

50 2026/3/8 ᴍḠ Ḡ 4,000.00

51 2026/3/8 ᴍḠ Ḡ 3,000.00

52 2026/3/15 ᴍḠ Ḡ 4,000.00

53 2026/3/25 ᴍḠ Ḡ 4,000.00

54 2026/4/10 ᴍḠ Ḡ 5,000.00

55 2026/4/11 ᴍḠ Ḡ 5,000.00

- - 51,000.00

56 2025/12/23
ȁ ᴍḠ

Ḡ
7,500.00

- - 7,500.00

- - 230,130.65

₮ΐ ̆҉ Ὲ ҹ ᶫ Ḡ ’ Ҋ̔
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ᵝ̔҆ᾝ

ṽ ⌠ Ḡ Ḡ

1 2026/5/10 ᴍḠ Ḡ 3,200.00

2 2026/5/17 ᴍḠ Ḡ 2,600.00

3 2026/6/4 ᴍḠ Ḡ 2,750.00

4 2026/6/16 ᴍḠ Ḡ 2,800.00

5 2026/7/4 ᴍḠ Ḡ 2,900.00

6 2026/7/23 ᴍḠ Ḡ 2,250.00

7 2026/7/26 ᴍḠ Ḡ 2,250.00

8 2026/7/22 ᴍḠ Ḡ 1,127.89

9 2026/7/28 ᴍḠ Ḡ 1,799.44

10 2026/8/8 ᴍḠ Ḡ 2,170.00

11 2026/8/25 ᴍḠ Ḡ 1,489.95

12 2026/8/26 ᴍḠ Ḡ 4,000.00

13 2026/8/28 ᴍḠ Ḡ 2,500.00

14 2026/8/31 ᴍḠ Ḡ 1,410.93

15 2026/9/3 ᴍḠ Ḡ 3,600.00

16 2026/9/25 ᴍḠ Ḡ 2,400.00

17 2026/9/27 ᴍḠ Ḡ 5,200.00

18 2026/10/15 ᴍḠ Ḡ 2,500.00

19 2026/10/22 ᴍḠ Ḡ 3,000.00

7- $À

�� �� �� ���� 1 /22�� 3,0002026/9/3

ᴍḠ Ḡ

�� 3,000

00

026/93

ᴍḠḠ

02 3,00

00Ḡ
//93

-9Ḡ-9-䗮 02㜭026/9 6 6
ᴍḠ

2,50�0ᣵ

00

026/9
ᴍḠ

3,000ᣥ0ᣵ

026/9
ᴍḠ

02

3,00 00

0026/9

ᴍỦ 02

3,00 00

126/9

ᴍĎ

4,000ᣥ0ᣵ

؀/㝐鐀9

䃐

-9

-90
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ṽ ⌠ Ḡ Ḡ

28

῾

2026/5/12 ᴍȁ ‼Ḡ Ḡ 5,000.00

29 2026/6/18 ᴍȁ ‼Ḡ Ḡ 5,000.00

30 ῐ 2026/7/17 ᴍȁ ‼Ḡ Ḡ 5,000.00

31 ῐ 2026/10/9 ᴍȁ ‼Ḡ Ḡ 5,000.00

32 2026/9/4 ᴍȁ ‼Ḡ Ḡ 4,999.00

33 2026/10/20 ᴍȁ ‼Ḡ Ḡ 4,998.00

34 2026/7/16 ᴍȁ ‼Ḡ Ḡ 5,000.00

35 2026/7/9 ᴍȁ ‼Ḡ Ḡ 5,000.00

36 2026/7/3 ᴍȁ ‼Ḡ Ḡ 3,000.00

37 2026/7/8 ᴍȁ ‼Ḡ Ḡ 2,550.00

38 2026/6/24 ᴍȁ ‼Ḡ Ḡ 2,450.00

- - 47,997.00

39 2026/5/12 ᴍḠ Ḡ 300.00

40 2026/8/13 ᴍḠ Ḡ 200.00

41 2026/6/9 ᴍḠ Ḡ 4,000.00

42 2026/6/12 ᴍḠ Ḡ 5,500.00

43 2026/6/3 ᴍḠ Ḡ 3,500.00

- - 13,500.00

44 2026/9/12
ᴍḠ Ḡȁқ

Ḡ
5,700.00

- - 5,700.00

45 2026/6/18 ᴍḠ Ḡ 4,000.00

46 2026/6/19 ᴍḠ Ḡ 4,000.00

47 2026/6/22 ᴍḠ Ḡ 4,000.00

48 2026/7/7 ᴍḠ Ḡ 5,000.00

49 2026/7/8 ᴍḠ Ḡ 5,000.00

50 2026/9/5 ᴍḠ Ḡ 4,000.00

51 2026/9/10 ᴍḠ Ḡ 4,000.00

52 2026/9/9 ᴍḠ Ḡ 3,000.00

53 2026/9/16 ᴍḠ Ḡ 4,000.00

54 2026/9/26 ᴍḠ Ḡ 4,000.00

55 2026/10/13 ᴍḠ Ḡ 5,000.00

56 2026/10/14 ᴍḠ Ḡ 5,000.00

- - 51,000.00
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ṽ ⌠ Ḡ Ḡ

57 2026/6/23
ȁ ᴍḠ

Ḡ
7,000.00

-
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̆ ֜ Ҍ≠ Ȃ

4ȁ҉ Ὲ ԍ ֜ ֜◓ ╠ ᶫ ῏ Ḡ̆ғҌ

ҹ ᶫ Ⱶ ꜛ ’̕ ḠԊ ̆Ὲ

ҍ ⅞ ῏ Ḡ ҍ Ȃ

ԑ

ӫ Ї ҟ ῇ ҲЇ Ғῴ ῇɻיỴ

ꜙ ῇ Ὶלҟꜙ ῇЇ׃ ῇɼ2025 1-10 Ї ҟ

ꜙ ῇҿ 89.66ֽᾣЇ2025 11-12 ҟ ῇ 10.56ֽᾣЇ2030 ҟ

ῇ 156.59ֽᾣЇ2025 2030 ҿ 9.34%ɼ ᵶ῎ Е

Ѓ1Є ҟꜙɻ ҟꜙΊᵩ ҟ Ї Ґ ֥ ɻ

⌐ ɻ ‟Ї ҟꜙ ҟ ҟ

ɼ

Ѓ2Є 2025 11-12 ҟ ῇҿ 10.56ֽᾣ Ίᵩᶳ Ї ғ 2025

1-10 ῇ ⅎ Ї ᶱ ῗ ɻӀ ֥ ᴍ ꜠ɻ

꜠ ẅ Ї ғ 2025 1-10

ɼ

Ѓ3Є ᶱ ῗ ɻ ɻשׂ ҟ Ԏ ɻ ҟ Ї

ⅎ 2025 2030 ҟꜙ ῇה 100.22ֽᾣ 156.59ֽ

ᾣɻ ҿ 9.34% ɼ

ꜙ ɻ ᵆ ҏ Ԑ ɼ

̔

҅ɻ ҟꜙɻ ҟꜙΊᵩ ҟ Ї Ґ ֥ ɻ

⌐ ɻ ‟Ї ҟꜙ ҟ ҟ

ɼ

̂ѿ̃ ҙⱵ ҙⱵ ҙ

ҙⱵȁ ҙⱵ Ҋ ֟ ȁ ≠ ȁ ’

Ҋ̔
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ҙⱵ ҙⱵ

ҙ

ҙⱵ Һ ԍ ᴇ ꜚ

̆ ∞ᴇ ȁל

֟ ᴇȁ ∞

҉̆

̆ ᴇ ҉ ץ̆

ᴇ Ȃ

ҙⱵ Һ ԍ

̆ ᴇ

῀ ̆ ᴇ ꜚ

̆ ᴪ
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1-10 ῇ ⅎ Ї ᶱ ῗ ɻӀ ֥ ᴍ ꜠ɻ

꜠ ẅ Ї ғ2025 1-10 ɼ

̂ѿ̃2025 11-12 ҙ ῀ҹ 10.56ַᾝ ΐᵣᶭ

≠ └ ̆ 2025 Ⱶ ̆

2025 11-12 ҙ ῀̆ ԇץ Ȃ

̂ԋ̃ҍ 2025 1-10 ῀ №

2025 ҙⱵ ῀ Ҋ̔

ᴍ ҙⱵ ῀̂Ҍ ̆҆ᾝ̃

2025 1 54,297.10

2025 2 95,206.86

2025 3 105,255.36

2025 4 95,365.07

2025 5 83,389.96

2025 6 102,109.99

,36
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Ȃ ҙ ֟Ḡ ̆ ᴨ ̆ ֟ ₮

ѿ ̆Һ ᴇ ῤ ꜚ̆ ҙ Ȃ2025

҉ ̆ ֟ 4,031.9҆ ̆ ҉ 2.9%̕ῒҬ̆

֟ 2,237.9҆ ̂ 3.3%̃̆ ֟ 736.3҆ ̂

9.5%̃̆ ꜚ ֟ Һ Ȃ ҙ

֟ ҉ 16.1%̆ ҉ ҉ ԅ ѿ

̆ ԍῃ ҙ 5.8ҩ № ̕ ₮ 1,924.9

ַ ᾝ̆ 2.4%Ȃ “ң ”“ң ” ⱴⱬ ꜚҊ̆

ҙ 2̆025 1 - 6 ᴍ̆ ҉ ҙᴑҙ ҙ ῀

47,932.5ַᾝ̆ 14.9%Ȃ

̆ ȁỮ ȁᾣᴟ ᴆ “ ҈ ”֟ Ҍ

ⱴ̆ץ ֲ ȁ ѿףḤ ȁ └ ῐ֟ҙ +

̆ ү ̆ ῏ Ȃ ҙ

₮ ꞊ ȁ ץל Ḡ ȁ ℗

̆ ѿ ԅ ҙ Ḥ Ȃ ҙץ ҹ ̆ Ҍ

⇔ ҍ ᵞ ̆Ҍ Ԉⱬ ⱬ̆ҹ

ẫ ᶫ ҹ Ȃ

2ȁ Һ №

Һ ҙⱵҹ ῒ ֟ ̆ Ữד Ⱶ̆

Һ Ȃ

̂1̃

֟ҙ ̆ ԍ ‚ Ȃ ᾝ Ҭ ֽ ԍ

̆ ҈ᵝ̆
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╠ ֟ ᶫ ׅ ̆ ֟ ᶫ ̆ ᵣᶫ ’

ׅҌ ӏ ̆ Ḡ ᵀ ѿ ֟ 200҆ Ȃ2025 ῤ

Ҭ ̆ ῤ ү̆ ῤԋ ֟ ֟ 1,000҆ ̕

ȁ ȁMempawah Ӟ ₮֟ ̆ ȁ

̆ ֟ Ȃ2025 ῤ ֟ ⱴ 11,460҆ ȁ

֟ Ӟ ⱴ 9,600-9,700҆ ̂ ῤ ֟ 9855҆ ̃̆

ῤ ֟ №≢ 960/730҆ ╧̆ “ὅ ֟ ”̂ 2 ῤ ꜚ ̃

ῤ 94%̆ 2025 ῤ֟ 9,440҆ ̆ ῤ 810

҆ Ȃ ᵣ ̆ῃ ῀⌠ᵞ ֟ Ȃ

ᴇ׆ ̆ ̂A00 ̃ᴇ ῤ ҉ Ȃל ԍ

iFind ҙ № Ă00 ᴇ ׆ 2023 ׂ ᵣ҉ ̆ל

ῒ 2025-2026 ҉ Һ̆ ⁞ ꜚȁ ᶏ

ꜚ Ȃ2023 ̆ ᴇ ῤ ̆Һ ᴰ ֟

֟ ▼ └Ȃ2024 ̆ ᴇ ̆ᵖ ꜚ̆ῃ

ꜚⱴ▲Ȃ2025-2026 ̔ᴇ ⱴ ҉ ̆2025 12 21,000ᾝ/ ̆2026

3 24,484ᾝ/ ̆ 20%̆Һ ҉ Ҭқ‖ ᶫ

ꜚȂ

̂2̃

֟ҙ ̆ ΐ ᴨ ȁ ȁ ȁ ȁ
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ᴨ ̆ ԍ ⱬȁ ȁ ȁ ‚ ȁ֜ ȁ

ȁ ῐ֟ҙ ҙ ̕ Ҭֽ ԍ Ȃ ȁ

ҙҬ ȁ ̆ ѿ Ȃ҉ץ ԍ ̆

ץ῏ ┘ ┘
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̂ԋ̃ ҙ Ԉ №

ҙ ҍҺᵣ ⅞№ ̆ ᵣ Ҭȁ

Ҭ ȁҊ ҍ № ̆ ҙῤ ᶭ ȁҙⱵ ȁ

ⱬ Ⱶ ⱬ ҹ Ȃ ῤ ҙ Ԉ

Ḡ № ̔҉ Һ Ҭԍ ᴑ ̕Ҭ

ᶫ ᴑҙҺ ̕Ҋ Ҭ ҍ № Ȃ ᵄ ῃ ᶫ

̆ ῤ ᾝ ̆Ῥ ȁ ̆

ҙ ᵣ ᴰ ᴇ ᶫ Ⱶ ̆ ȁ ҍ֟

ҙ ⱬ ҹᴑҙ Ԉ Ȃ

₡Ṣ ȁ Ḥ Ғҙ ᴇ ∞ ⱬ̆

ᴍ ΐ Ȃ

̂҈̃ ҙ҉ Ὲ ҙⱵ ’

׆ ҙ ᵣ ̆ Ҭ ҙ ᴪԍ 2026 2 3

ȇ2025 ҙ Ȉ̆ ҙᴑҙ ҙ ῀ 10.2ַ҆

ᾝ̆ 13.9%̆ 2026 ҙ Ḡ ̆ל

ҙ ⱴṿ 5% Ȃ

Wind Ҭ̆҉ ҙ№ Ҭ ҙ—— ҙ ҙ҉

Ὲ 2024 5 ҹ 12.63%̂╧ ST ̃̆ ԍ

Ὲ 9.34%Ȃ

̆ Ὲ ԅ ҙⱵ̆ᵖ ҙⱵ ȁ

ᶫ ̆ ̆ Ὲ ҙⱵ ҉ ѿ

̆ᾟ№ᶭ ҉Ҋ ȁ ᵬ῏ ҍ ̆

ҙⱵ ̆ ᴇṿ Ȃ

҉ 2̆025 2030 ҙⱵ ῀ ԍ׃9.34% ᴪ

ҙ ̂5%̃ҍ ҙ ̂12.63%̃ӊ ̆ ᵞԍ Ὲ 2025

ҙⱵ ῀ 13.68%̆ҍ ҙᶫ ȁ ȁל Ԉᴨל ҙ

̆ΐ Ȃ

ɻ ꜙ

̂ѿ̃

Ⱶ ԅץҊ ̔



21

1. Ⱶ ԅ ῏ԍ ҙⱵȁ ҙⱵ ’ ̕ ԅ ҙ

Ⱶ 2025 № ῀ ȁ ҙⱵ ̕

2. Ⱶ ԅ ҙ ῏ ̆ ᵬ № ̕

3. Ⱶ ԅ ҙ҉ Ὲ 2024 5 ῤ ҙ ῀

ᵬ№ Ȃ

̂ԋ̃ Ⱶ

̆ Ⱶ ҹ̔

1. ҙⱵ ≠ ⌠ ѿ ̆ ≠ ̆

ᵝ ֟ ≠ ̆ᶏ Ὲ Ҭ ⱬ Һҙ̆ ⱬ̆ ≠ԍῈ

̆ └ ̆ΐ ҙ Ȃ

2. 2025 11-12 ̕ ҍ 2025 1-10

῀ № ̆ ῀Ҋ ҍ ᴇ ꜚ ל ̆ ᶭ ᾟ№
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0.61%ȁ0.92%̆ Ҋ ̆Һ 2025 ҉ ᴇ ל ̆

ᴇ ᵞᵝ ᴇ ᶏ̆ 2025 1-10 ≠ ẒᵞȂ Ҋ

ᴇ ‖ ̆ ҙⱵ ≠ ӊḱ ̆ῃ ≠

0.92%̆ Ȃ׆ᶫ ̆ ᵣẒ ̆ Ȃ

֟ └ ̆ᶫ ̆ ȁ ȁAI ̆

Ȃ ᶫ ῤ֟ ̆ ̆ ԍ

ȁᾣᴟ ̆ ᵣ ̆ ̆ ԍ Ȃ

≠ ꜚ ȁ ᴇ ל ҙᶫ ̆ ң

≠ 0.98% ̆ ╧ ᴇ ꜚ ̆ Ὲ

ҙⱵ ≠ ̆ ᶭ ᾟ№ȁ ̆ΐ Ȃ

ԑɻ ꜙ

Ⱶ ԅ 2024 ȁ2025 1-10 2025 ≠ ’̕

ԅ ῏ԍҙ ꜚ ≠ ꜚ ̕ ԅ ᵀ Ȃ

̆ Ⱶ ҹ̔ ≠ ꜚҍ ᴇ ꜚ ᶫ ’ ̆

ң ≠ 0.98% ̆ ╧ ᴇ ꜚ ̆

Ὲ ҙⱵ ≠ ̆ ᶭ ᾟ№ȁ ̆ΐ Ȃ

ӫ Ї ֥ ᵆҲЇ ῎ ᴍẅ 11.63ֽᾣЇ

ᵆẅ 11.70ֽᾣЇ ẅ 0.60%Ї2025 1-10 ᴍ 2,394.93ҌᾣЖ

ᴍẅ 1,000.00ҌᾣЇ ᵆẅ 9,798.09ҌᾣЇ ẅ 879.81%Ї

Ỵי Ẩ Ї2025 1-10 Ὴ 8,898.46Ҍᾣ⁯ẅ‼ Ж ֥ ᴍ

ẅ 0.00ҌᾣЇ ᵆẅ 530.63ҌᾣЖ ֥ ᴍẅ 1,348.75ҌᾣЇӀ ҿ ᶕ

Ї2025 1-10 ֥⁯ẅ ҿ 895.61Ҍᾣɼ ԓ 2023ɻ2024

Ї 2025 1-10 ᴍ‼ ɻ ֥⁯ẅ‼

ɼ ᵶ῎ Е

Ѓ1Є ɻ ɻ ᴍ Ї ⅎ ‰ẅ

‟Ї 2025 1-10 ᴍ ╦ҩ ɼ

Ѓ2Є Ỵי ҟ ɻ ↔ɻ Ẩ ɻ ֥ ‟ Ї

2023ɻ2024 ⁯ẅ‼ 2025 1-10 Ὴ ⁯ẅ‼
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Ж ҡ ɻῘ ⅎ ɻ

ҟ ɻ ᴍẅ ꜠ɻ⁯ẅ‼ ‟Ї ҏ ҩ ᴍ

ẅҿ 0 ɼ

Ѓ3Є ∆ Ίᵩ ɻ ᶡɻ ẅɻ ᵆẅɻ ẅ Ї

ᵆ ẅ Ї ᵆ ɻῗ

Їғ ῎ ‟ ɼ

Ѓ4Є ֥ ᵆҲ ᴍẅҿ 1,000ҌᾣЇ

῎ ֥ ẃ Ҳ ᴍẅҿ 0 Їװ ῎

ᵆᴍẅ ɼ

Ѓ5Є ֥ ᶕ ɻ ╦ᶕ ‟ɻ ‟ɻ⁯

ẅ‼ ‟ Ї ֥ ᴍẅҿ 0 Ї ᵆ ẅ

Ίᵩ ɻ ᵆ ɻ ᶳ Ї ᵆ ẅ ɼ

Ѓ6Є ֥ ɻΊᵩ ɻ ᶕ ɻ ֥ Ї 2025

1-10 ֥⁯ẅ‼ ꜘ ɼ

Ѓ7Є ֥ ᵆҲ 2025 10 ᴍẅҿ 1,348.75Ҍᾣ

֥ɻ ᴍẅҿ 1,502.03Ҍᾣ ֥ɻ ᴍẅ 489.40Ҍᾣ

֥ ῇ ᵆ Ї ῎ ᵆᴍẅ֥ ɼ

Ѓ8Є ╦װ ᴍ‼ ɻ ֥⁯ẅ

‼ Ғ ɻҒᾥⅎ Ї ₵ ֥⁯ẅ ╔ ᵤ

֥ ᴍẅЇ ҡᵤᴍ ֥ ɼ

Ѓ9Є ᵆ ‼ Ὶל ᵆ ֢ ᴍ֥

Ԑ Ї Ї ᾥⅎ ῗԐ Ὶ Ї ҏ

֢ ᵲᴍɼ

Ԑɻ ꜙ ɻ ɻ ᵆ ⅎ⌡ ҏ Ԑ

̔

҅ɻ ɻ ɻ ᴍ Ї ⅎ ‰ẅ

‟Ї 2025 1-10 ᴍ ╦ҩ ɼ

Ὲ 2025 10 ‪ṿ ’ Ҋ̔
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ᵝ̔҆ᾝ

ᴇ
‪

ṿ
ᴇ ᵝ

1 ῤץ 53,365.65 52,304.76 37.7 52,267.06 1,098.59

1-2 26,235.61 25,714.06 18.54 25,695.52 540.09

1 ῤץ 7,649.22 7,289.26 5.25 7,284.01 365.21

1 ῤץ 29,417.34 29,915.80 19.22 29,896.59 -

1 ῤץ 1,646.88 2,228.34 1.61 2,226.74 -

1 ῤץ 9,257.85 9,594.93 6.99 9,587.95 - ῐ

1 ῤץ 11,118.75 11,779.09 8.58 11,770.51 - ῐ

1 ῤץ 2,750.87 2,373.58 13.74 2,359.83 3�-3�� � ����

K<
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ᴇ ‪ ᴇ

ᵝ

1
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҆ ̆ ԍ Ữ ̕ԋ 40҆ ̆ ԍ Ữ Ȃ

⅞ 13.66ַᾝ̆ῒҬ 12.93ַᾝȂ

2012 3 ̆Ҭ Ữ ᴍῈ Ҋץ̂ “ Ữ ץ̃”

Ữד 53% ̆ ̆ Ữד ҹ

Ὲ Ȃ

ң ѿ ỮҺד Ⱶ ̂ ̃ Ҋ̔

ᵝ̔҆ᾝ

2025 10 31 2024 12 31 2023 12 31

֟ 18,875.14 46,134.74 46,157.83

ṽ 26,804.71 26,165.68 26,169.77

қ -7,929.57 19,969.06 19,988.06

2025 1-10 2024 2023

ҙ ῀ 2,354.28 - 39.59

ҙ 28,156.74 - -

ҙ≠ -27,336.55 -99.43 -87.58

≠ -27,898.63 -18.99 -4.43

‪≠ -27,898.63 -18.99 -4.43

Ữד Һ ᶭ қ ῀ қṢ ̆ ῒ қ

Ữ ̆ Ữד ῀Ҭ ̆ ԍẢ Ȃ

̆ ȁ ̆

ᵝ ᴨ ̆ ΐ ⱬȂ 2023 2024 ̆ ‪Ữד

֟ ҹ 1.99ַᾝ̆ ῒ ≢₮⁞ṿ Ȃ

2025 ̆ Ữד ễ ̆ ֟ ⁞ ̆

2025 10 ̆ Ữד ‪ ֟ҹ-7,929.57҆ᾝ̆ ԍ Ҍ ṽ Ȃ

ԍ҉ ⁞ṿ ̆Ὲ ᶭ ȇᴑҙᴪ ‰↕ 8 — ֟⁞ṿȈ ̆

ԅ⁞ṿ Ȃ Ὲᾛᴇṿ⁞ ‪ ֟

ṿ ̆ ҹ 0.00

҆ᾝȂ ԍ ᴇṿ ԍ ̆ғ ҹ ̆

ᴇṿ ῃ ⁞ṿȂ ̆Ὲ ȇᴑҙᴪ ‰↕Ȉԍ 2025 10

ῃ ⁞ṿ‰ ̆ΐ Ȃ

̂ԋ̃ қ ȁῐ № ȁ ҙ
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ȁ ᴇṿ ꜚȁ⁞ṿ‰ ’̆ ҉ ң ᴇṿҹ 0

Ȃ

1ȁ №

№≢ қ ȁῐ Ҋץ̂ “ң Ὲ ” 1̃00% ̆

ȇᴑҙᴪ ‰↕ 2 — Ȉ ԓ ̆“ └̆ ‗

ѿҩᴑҙ Ⱶ ̆ ׆ץ ᴑҙ ꜚҬ ≠ Ȃ” ԍῈ

ң Ὲ ῃ ̆ ῒ Ⱶ └̆ ң Ὲ

ҹ ῃ Ὲ Ȃ

ᶭ ȇᴑҙᴪ ‰↕ 2 — Ȉ ԓ ̆“ ᴑҙ

ᵝ └ …… ‰↕ ”Ȃ

̆ Ὲ ҩ≢ Ⱶ Ҭ̆Ὲ ң Ὲ

Ȃ

2ȁ ҙ ᴇṿ ꜚ ’

ң ѿ ̆ң Ὲ Һ Ⱶ Ҋ̔

ᵝ̔҆ᾝ

Ὲ
2023
/2023

2024
/2024

2025 10
/2025 1-10

қ ֟ 6,667.97 6,812.89 5,803.44

қ ṽ 2,481.91 2,511.04 2,618.79

қ ‪ ֟ 4,186.06 4,301.85 3,184.65

қ ҙ ῀ 7,247.38 5,853.29 6,284.81

қ ‪≠ -70.31 115.78 -1,296.91

ῐ ֟ 24,803.49
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≠ғ ‪ ֟ҹ ̆ Ὲ ̆ ῏ ᴇṿׅҹ

̆ΐ Ȃ

Ҏɻ ∆ Ίᵩ ɻ ᶡɻ ẅɻ ᵆẅɻ ẅ Ї

ᵆ ẅ Ї ᵆ ɻῗ

Їғ ῎ ‟ ɼ

̂ѿ̃ ΐᵣ ȁ ᶛȁ ṿȁ ᵀṿȁ ṿ

2025 10 31 ̆ қ ȁ Ữȁῐד

Ữד ᴇṿ№≢ҹ 0.00҆ᾝȁ1,000.00҆ᾝȁ0.00҆ᾝ 0.00҆

ᾝȂ ᵀ Ὲ ԅ ᵀ̆ ᵀ̆қ ȁ Ữȁῐד

қῃ ᵀṿ№≢ҹ 4,064.09҆ᾝȁ1,746.71҆ᾝ 3,987.29҆ᾝ №̆≢

ṿ ṿ 4,064.09҆ᾝȁ746.71҆ᾝ 3,987.29҆ᾝȂ ԍ

Ữ̆ד Ữד ᵀ̆ Ữד қῃ ᵀṿҹ-10,505.10҆ᾝ̆

ȇῈ Ȉ ҈ ̆ ᴋῈ қץῒ ₮ ҹ Ὲ

ᴋ̆ ғ Ҍ ₮ ₮ ’̆

Ҭ Ữד ᵀҹ 0.00҆ᾝ̆ ṿ 0.00҆ᾝȂ ΐᵣ

ȁ ᶛȁ ṿȁ ᵀṿȁ ṿ Ҋ ̔

ᵝ̔҆ᾝ

ᵝ

ᶛ
ṿ

⁞ṿ‰ ᴇ

ṿ

ᵀᴇ

ṿ
⁞ṿ ṿ

1
қ

Ὲ

100% 6,180.00 6,180.00 0.00 4,064.09 4,064.09 -

2
ד

Ữ

Ὲ

100% 1,000.00 0.00 1,000.00 1,746.71 746.71 74.67%

3
ῐ

Ὲ

100% 4,153.60 4,153.60 0.00 3,987.29 3,987.29 -

4 Ữד

Ὲ

47% 8,898.46 8,898.46 0.00 0.00 0.00 -

20,232.06 19,232.06 1,000.00 9,798.09 8,798.09 879.81
%

̂ԋ̃ ᵀ ṿ

1. ᵀ ṿ

ᵀ ṿ ҹ̔ѿ қ ȁῐ Ữד
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ῃ ⁞ṿ‰ ̆ ‪ṿҹ 0 ṿ̕ ѿ ṿ̕
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ᴇṿ ᵀᴇṿ ṿ ṿ %
5 ῒז ט 1,520.85 1,520.85 - -
ԓ ꜚ ṽ 45.77 45.77 - -
1 ṽ 45.77 45.77 - -
Έ ṽ 2,618.79 2,618.79 - -
҂ ‪ ֟̂ ̃֟
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0.48%Ȃ ֟ ⁞ṿ № Ҋ̔

֟ ᵀ ṿ 8.32҆ᾝ̆ ṿ ҹ 569.86%Ȃ ṿ ҹ

֟ Ⱶ ԍ ᵀҬ ᶏ ᶏ ̆ ᵀ ṿȂ

Cȁ ῐ Ὲ

֟ ᵀ ҍ ᴇṿ ꜚ ’ Ҋ̔

ᵝ̔҆ᾝ

ᴇṿ ᵀᴇṿ ṿ ṿ %
ѿ ꜚ ֟ 35,427.72 36,403.87 976.15 2.76
1 10,057.45 10,057.45 - -
2 17.03 17.03 - -
3 ט 4,976.15 4,976.15 - -
4 ῒז 0.51 0.51 - -
5 20,376.59 21,352.74 976.15 4.79
ԋ ꜚ ֟ 348.22 1,638.96 1,290.75 370.67
1 ֟ 251.23 819.64 568.41 226.25

̂1̃ ֟ 83.57 286.62 203.05 242.97
Ɣ 25.44 162.86 137.42 540.17
ƕ ῒז ꜛ 58.12 123.76 65.64 112.94
̂2̃ ֟ 167.67 533.02 365.35 217.90

Ɣ 162.82 524.12 361.30 221.90
ƕ 1.21 1.48 0.27 22.31
Ɩ 3.63 7.42 3.79 104.41
2 ֟ 55.65 777.99 722.34 1,298.01
3 ֟ 41.33 41.33 - -
҈ ֟ 35,775.94 38,042.83 2,266.89 6.34

ꜚ ṽ 34,055.53 34,055.54 0.02 -
1 Ṣ 1,004.50 1,004.50 - -
2 ט 20,000.00 20,000.00 - -
3 ט 200.25 200.25 - -
4 ט 4.60 4.60 - -
5 ֜ 373.18 373.20 0.02 0.01
6 ῒז ט 12,473.00 12,473.00 - -
ԓ ṽ 34,055.53 34,055.54 0.02 -
Έ ‪ ֟̂ ̃ 1,720.41 3,987.29 2,266.88 131.77
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ף ̆ ֲ ȁ ȁ ᴇ ҉ ̕ ѿ ᴑҙ

֟ ᴪ ԍ ᵀ ̕ ֟ ᵀ ṿ

365.35҆ᾝ̆ ṿ ҹ 217.90%Ȃ ṿ ҹ ֟ Ⱶ ԍ ᵀ

Ҭ ᶏ ᶏ ̆ ᵀ ṿ̕ ֟—— ᶏ ᵀ ṿ 722.34

҆ᾝ̆ ṿ ҹ 1,298.01%Ȃ ṿ ҹ ᵀ ԍ 2006 1 ̆ ȁ

ᵞ̆ ᵣ ᶏ ̆ ҙ ל ̆

ᴇ ̆ ᵣ ᶏ ᵀ ṿ̕ ֜ ᵀ ṿ 0.02҆ᾝ̆ ṿ

ҹ 0.01%̆ ṿ ҹ Ҭ Ԏ ₮̆ ֜

ᵀ ṿȂ

Dȁ Ữד Ὲ

֟ ᵀ ҍ ᴇṿ ꜚ ’ Ҋ̔

ᵝ̔҆ᾝ

ᴇṿ ᵀᴇṿ ṿ ṿ %
ѿ ꜚ ֟ 179.08 179.08 - -
1 0.63 0.63 - -
2 ט 23.30 23.30 - -
3 ῒז 155.15 155.15 - -
ԋ ꜚ ֟ 18,696.07 16,120.54 -2,575.53 -13.78
1 ֟ 5.59 11.36 5.78 103.40
̂1̃ ֟ 5.59 11.36 5.78 103.40

Ɣ 4.00 4.00 - -
ƕ 1.59 7.37 5.78 363.52
2 11,046.22 2,712.68 -8,333.54 -75.44
3 ֟ 7,644.26 13,396.50 5,752.24 75.25
҈ ֟ 18,875.14 16,299.62 -2,575.53 -13.65

ꜚ ṽ 23,955.82 23,955.82 - -
1 ט -1,802.57 -1,802.57 - -
2 ט 80.96 80.96 - -
3 ֜ -14.66 -14.66 - -
4 ῒז ט 25,692.09 25,692.09 - -
ԓ ꜚ ṽ 2,848.89 2,848.89 - -
1 2,848.89 2,848.89 - -
Έ ṽ 26,804.71 26,804.71 - -
҂ ‪ ֟̂ ̃ -7,929.57 -10,505.10 -2,575.53 32.48

�� �
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֟ Ⱶ ԍ ᵀҬ ᶏ ᶏ ̆ ᵀ ṿ̕

ᵀ⁞ṿ 8,333.54҆ᾝ̆⁞ṿ ҹ 75.44%Ȃ⁞ṿ ҹ № ̆

ᵀ⁞ṿ̕ ֟—— ᶏ ᵀ ṿ 5,752.24҆ᾝ̆ ṿ ҹ 75.25%Ȃ

ṿ Һ ҹ ᵀ ԍ 2010 ̆ ̆ ᴇ ҉ ̆

ᵀ ṿȂ

̂҈̃ Һ ֟ ᵀ ȁ῏

1. ᵀ ῏

ᴑҙԅ ’̆ №ҹ ֟ ȁ

֟ ȁָא ֟ ֟ Ȃ

ԍ ֟ ̆ ῒҌ ᴇ ⁞ ȁῃ ̂ ҙ

ⱴȁ ̃ ᵀṿ̕

ԍ ֟ ̆ ῒҌ ᴇ ⁞ ȁῃ

‪≠ ᵀṿ̕

ԍָא ֟ ̆ ῒҌ ᴇ ⁞ ȁῃ ‪

≠ ᵀṿ̕

ԍ ֟ ῒ ‪ ᵀṿȂ ֟ ꜚ ֟Ҭ

ῒ ṿ ᵀṿȂ Ὲ ҹ̔

ᵀṿ=Ҍ ᴇ×̂ 1- ⱴ - -

-‪≠ ×r̃×

ῒҬ̔

Ҍ ᴇ̔ ᵀ ‰ ╠ ᴇ ̕

ⱴ ץ̔ ṿ ҹ ҍ ⱴ

ⱴ ҍ ῀ ᶛ ̕

̔ ҍ ῀ ᶛ ̕

ҙ≠ ̔ ҙ≠ ÷ ҙ ῀̆ ҙ≠ = ҙ ῀- ҙ - ҙ

ⱴ- - - Ⱶ ̕

̔ ÷ ҙ ῀̆ ᴑҙ ̕

r̔‪≠ ⁞ ̆ ֟ ῀ ̆ ṿ ҹ

0-100%Ȃ

ῒҬ‪≠ ⁞ ҹѿ ̆ ֟ ҹ 0%̆ ֟ ҹ א50%ָ̆
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֟ ҹ 100%Ȃ

ᵀ ᶛ̔ ̂қ ——֟ ᵀ 1 ̃

֟ 9,394.537 ̆ ᴇ 2,928.16ᾝ/ ̆ ᴇṿ 27,508,700.07ᾝȂ

҈ ד ₱ ̆ ҹ 9,394.537 Ȃ ̆ ᵀ ‰

ᴇ ҹ 2,906.00 ᾝ/ ̆ ṿ 13%̆↕Ҍ ᴇҹ

2,571.68ᾝ/ ̆֟ ҹ Ȃ

ᵀ ᵝ 2024 Ⱶ Ҋ̔

ᵝ̔ᾝ

ҙ ῀ 58,532,866.22 4,765.75

ҙ 53,613,684.31 80,399.25

ⱴ 416,656.04 ‪≠ 1,157,794.49

ᵀ ᵝ2024 Ⱶ № ̆ Ҋ̔

ⱴ ‪≠

Ὲ ⱴ/ ῀ / ῀ / ῀
ҙ≠ ×̂1-

̃

0.71% 0.01% 0.14% 1.98%

ᵀṿ=Ҍ ᴇ×̂1- ⱴ - - -‪≠

×0%̃×

=2,571.68×̂1-0.71%-0.01%-0.14%-1.98%×0%̃×9,394.537

=23,951,936.00̂ᾝ̃

҉ץ ᵀ ̆ ᵀṿҹ 23,951,936.00ᾝȂ

2. ֟ ᵀ ῏

̂1̃ ᵀ

1̃ ᵀ №

ᶭ ֟ ᵀ‰↕ ̆ ֟ᴇṿ ᵀ ץ ȁ ȁẊ

Ȃ ᾢᵀ ᵀ ֟ ̆ ᵀ

ᵀ ֟ҙ ṿ ̆ ῒ׆ Ҭԇץ ⌠ ᵀ ֟

ᴇṿ ᵀ ȂẊ ᵀᴇ ᴇṿ̆

ȁ ≠ ץ̆ ᵀ ᵀᴇ ᴇ ᴇṿ Ȃ

̂ ᴇ ̃ ≠ ҉ ᵌ ֟ ֜ ᴇ ̆

№ ץ ᵀ ᴇṿ ᵀ Ȃ ᵀ ᵀ ֟
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ץ ᵀ ᴇṿ ᵀ Ȃ

ᵀ ᵀ ȁ ᵀ ȁᴇṿ ȁ ֲҍ ᵀ ᵝ ᶫ

῏ סּ ҍῒז ץ ᵀ ΐᵣ ’ ῏ ᴆ̆

ᵀ № ∞ Ȃ

№ ̆ ᵀ ֟ ᵀȂ

2̃ ᵀ ᶭ ̂ ̃

ᵀ ֟ ᵟ ֟֜ Ҍ ̆Ҍ

֜ ᶛ̆ Ҍ ᵀ̕

ᵀ ֟ ѿᶫ ῤ ᵟ ֟ ֜ ̆

Ὲ ֜ ᶛ̆ ᵀ̕

ᵀ ֟ ῀ᶏ ̆ Ῥ ̆Ҍ

Ẋ ᵀ̕

ԍ ׆ ᵀ ֟ ᴇṿ̆ҍ ᵝȁ Ҍ ̆

ᵀ ҹ ғ ᶏ ֟̆ ᵝ ̆ ᴇṿ ᴇṿ

ԍῒ ̆ Ҍ ᵀȂ

҉̆ ֟ ᵀȂ

̂2̃ ᵀ ᵀ ̂ қ Ὲ ̃

ᵀ ̆≠ ̆

ҹᴇṿ ᵀ ᴇṿ Ȃ

Ὲ ҹ̔

V=
i=1

n ai

̂1+r̃
i +A�

Ҭ̔V—— ֟ ᴇṿ

r——

ai—— i ‪

n——

A—— ṿ

1̃ ֟ ῀
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֟ ῀ ̆ ῤ ̆

֟ ’ ̆ 10

ᴇ ȁ ᴇ №

̆ 1.50%Ȃ ╠ ’ ₮

’̆ ’̆ 5% Ȃ

ᵀ ῤ ֟ ῀ ̆ Һ

’ Ȃ ̆ ֟ 2025 10 ṿҹ

0.7411ᾝ/ / ̆ 1.50%Ȃ

2̃

֟ ᶏ ҙ Ȃ

₮ ֲ ѿ ֟ ̂ ֟ ȁ ṿ ῒ ⱴȁ

ᶏ ȁ̃Ḡ ȁ ȁ ḱ Ȃ ҙ ȁ

ȁ Ḥ ѿ ֲ Ȃ

Ɣ ֟

ᶭ ȇҬ ̾

	5 �� AÑ �Y �� � � ��6< (™ � �Ã

F� :U ȁ

ȇ

ῒ

0.0%�Ä

ਸ਼

�*


8 
<FJE -�

�� �� ��

!ÿ �¤K¯ )·�* �2 ��

Ɣȇ02@C 0> 
¼ 	  8á �ž�ÉҬ0ߥ.Ǆ㵞 〾�2

Ci �Ã

	5 ���sFJR‘ ��㘼⢙ਰİ.5ḱ

10

�� ��

�Ä

F�㵞
8 
< +X (™
Ci �Ã

F� :U CiH�

�sFJU

�� ���� ��


8 
<

�� �Y�È׍ᦞ+X 0> 
¼ 	  8á�Ã+X 0>�� ��0 %
8 
<

��

̆

ȁ ῀ ̆ ֟ ῀ᾝ
FJd�P�Ä )·�* �2 8\ -� �å 	ú �Z �• �\ !Q )·�* �2 ���Ä�Vȁ8á �Ð

̃

̆
�� ��

AÑ 1Ç

�s 䘁FJr

5$ �� 
< 0ª

�È 
<0ª 
`Lt 	  8á -��� ��

AÑ 1Ç 
<

FJtQ 8á -�

�� ��

AÑ 1Ç�2�×8\ 	  8á -�

�� ����

�Ä

0.1
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ƘḠ

ѿ ҹ 0.07%~0.2%Ȃ 0.1% Ḡ Ȃ

ź ḱ

ѿ ҹ ֟ ῃᴇ 1%~3%Ȃ ῃᴇ 1% ḱ Ȃ

3̃

ȇ ֟ᵀᴇ Ȉ̆ ȁ ῃ≠ ⱴ

ṿ ȁ ȁ ῀ Ȃ

ᵀᴇ ΐᵣ ’̆ ᵀᴇ ῃ≠ ⱴ ṿ ̆

ҹ ῃ≠ ң №̆№≢ ₮ ѿ № ̆Ῥ ױ

ⱴ ⌠ ץ̆ Ȃ

ῒ Ὲ ҹ̔

= ῃ≠ + ễ + ễ + ӎ ꜚ ễ -

ᴨ

ᵀᴇ ѿ ≠ ᵬҹ ῃ≠ ̆ ᵀᴇ

’ȁ ֟ ’ȁ ȁ ᴇ ץ’ ᵀ

ᴇ ȁ ҙ ’ȁ ̆№≢ ễ ȁ

ễ ȁ ӎ ꜚ ễ ȁ ᴨ Ȃ

ῃ≠ ̔ ץ ѿ ≠ 0.95%ᵬҹ ῃ≠ Ȃ

̔ ԍ ȁ ȁ ӎ ꜚ ҈

ễӊ ̆ ᴨ Ȃ

Ɣ ễ̔ ԍ Ҍ ȁΐ ֟ ̆

ễ̆ ↕ Ҍᴪ Ȃ ᵀ 3%Ȃ

ƕ ễ̔ ѿ ꜚ ̆ῒ ⱬ ᴪ ̆

ᴪ ễȂᵀᴇ ҹ ֟̆ѿ

₮ ̆ ̆ ῒ ễ ҹ 1%Ȃ

Ɩ ӎ ꜚ ễ̔ ₮ ̆ ꜚ

ễȂ ֟ҍ ȁṽ├ȁ ̆ӯ ̆ ӎ ꜚ ễ ̆

1%~2%Ȃ ᵀ 1.55%Ȃ

Ɨ ᴨ ̔ ԍ ֟ ᴪᶏ ֲ ֓
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̂ ԍ ̃̆ ׆ ᴪ ᵞ Ȃ ’Ҋ ֟

ᴨ 0.5%~2%̆ ᵀ 0.5%Ȃ

№ ᵀᴇ ҹ 6.00˿Ȃ

4̃

= -

5̃

ᵀ ̆ ׆ ᵀ ‰ ץ Ȃ

ᵀ ԍ 2009 ̆ ̆ ᶏ ҹ 70 ̆ ֟

ᶏ ⌠ ҹ 2051 1 1 ̆↕ ᶏ ▼ᵩᶏ ҹ 25.19 ̆

▼ᵩᶏ ҹ 53.74 ̆ ↕̆ ֟ ▼ᵩ

ҹ 25.19 ̆ 2050 12 31 Ȃ

3. ֟ ᵀ ῏

̂1̃ ᵀ

ȁ ᵀᴇṿ ȁ ’ ῏ ᴆ̆

ᵀȂ

Ὲ Ҋ̔

ᵀṿ= ῃᴇ×

1̃ ῃᴇ

ῃᴇ= ᴇ̂Ҍ ̃+╠ ῒז ̂Ҍ ̃+

Ɣ ᴇ

ᵀ ᵬҬ̆ ֟ ᵀҒҙֲ סּ ᵀ ’

ȁ ῃ ’̆ Ҍ ᵀᴇ №≢ ᵀ

ᴇȂѿ ᴇ ’ ‗ ȁ

ȁ ᴇ ᵀ ȁ Ҭ ѿ ᵀ

ᴇ ₃ ᵀ ᴇȂ

ᴇ ȁ ḱȁ ȁ ᴇȂ

ԍ ̆ ᵀ ᵝ ᶫῃ ‗

̆ ᵀҒҙֲ ᵀ ᵝ ᶫ № ץ ᶭ ֟ ’

̆ ᵀ № № ̆ ȇ

ᴇȈ̂ 2020 ȁ̃ȇ ḱ ᴇȈ̂ 2020 ȁ̃ȇ ᴇȈ
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ᶛ̔ -87̂ қ Ὲ ֟——

ᵀ 3̃

Ɣ ῃᴇ

ῃᴇ= ᴇ̂Ҍ ̃+╠ ῒז ̂Ҍ ̃+

Aȁ ᴇ

ԍ ̆ ᵀ ᵝ ᶫῃ

‗ ̆ ᵀҒҙֲ ᵀ ᵝ ᶫ № ץ ᶭ ֟

’ ̆ ᵀ № № ̆ ȇ

ᴇȈ̂ 2020 ȁ̃ȇ ḱ ᴇȈ̂ 2020 ȁ̃ȇ

ᴇȈ̂ 2020̃ ̆ ᵀ ‰ 2025 10 ᴍȇ

ᴇḤ ȈῈ Ḥ ᴇ ᴇ ׆̆ ₮ ᴇȂ

Ὲ ̂ ᵝ̔ᾝ̃

1 № № ᴇ Σ̂ × ᴇ̃ 1,450,952.31

2 ῒҬ̔ Σ̂ × ᴇҬ ̃ 180,826.19

3 ̂ѿ̃ ᴇ Σ ̂ѿ̃ 50,201.57

4 ῒҬ̔ Σ ̂ѿ̃ Ҭ 2,535.03

5 ̂ԋ̃ ᴇ Σ ̂ԋ̃ -

6 ῒҬ̔ Σ ̂ԋ̃ Ҭ -

7 ̂2̃+̂4̃+̂6̃ 183,361.22

8 [̂1̃+̂3̃+̂5̃]*9% 135,103.85

[ ᴇ ] ̂1̃+̂3̃+̂5̃+̂8̃ 1,636,257.73

Ὲ ̂ ᵝ̔ᾝ̃

1 № № ᴇ Σ̂ × ᴇ̃ 1,312,911.9

2 ῒҬ̔ Σ̂ × ᴇҬ ̃ 162,782.27

3 ̂ѿ̃ ᴇ Σ ̂ѿ̃ 40,382.6

4 ῒҬ̔ Σ ̂ѿ̃ Ҭ 2,603.38

5 ̂ԋ̃ ᴇ Σ ̂ԋ̃ -

6 ῒҬ̔ Σ ̂ԋ̃ Ҭ -

7 ̂2̃+̂4̃+̂6̃ 165,385.65

8 [̂1̃+̂3̃+̂5̃]*9% 121,796.51

[ ᴇ ] ̂1̃+̂3̃+̂5̃+̂8̃ 1,475,091.01

Ὲ ̂ ᵝ̔ᾝ̃





��
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=̂3,570,073.64+404,132.34̃×3.00%×1/2

=59,613.09̂ᾝ̃

Dȁ ῃᴇ

ῃᴇ= ᴇ̂Ҍ ̃+╠ ῒז ̂Ҍ ̃+

=3,275,296.92+383,782.92+59,613.09

=3,718,690.00̂ᾝ̃

ƕ

Aȁ

A
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ḱ 0.12
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=̂ ᶏ - ᶏ ̃/ ᶏ ×100%

̂2̃ ᵀ ᶛ

ᶛ̔LED ̂ қ Ὲ - ֟——

ᵀ 4 ̃

1̃ ’

̔LED

̔ P8LED P5LED

̔2017 11

̔2017 11

ṿ̔160,000.00ᾝ

‪ṿ̔0.00ᾝ

̔1

2̃ ῃᴇ

ᵀ ԅ ̆ ╠ P8LED ṿ ᴇ ҹ 97,500.00

ᾝ/ ̆P5LED ṿ ᴇ ҹ 31,900.00ᾝ/ ̆ ṿ

ᴇ ҹ 129,400.00ᾝ/ ̆Ҍ ̆ ҹ 10%̆↕ Ҍ

ῃᴇ ҹ 126,390.00ᾝ/ Ȃ

3̃

ԍ 2017 11 ̆ ᶏ ҹ 8 ̆ ᶏ

ҹ 8 Ȃ ⌠ ᶏ ̆ ҹ 15%Ȃ

4̃ ᵀṿ

ᵀṿ= ῃᴇ×

=126,390.00×15%

=18,960.00̂ᾝ̃

5. ᶏ ֟ ᵀ ῏

̂1̃ ᵀ

ȇ ᵀᴇ Ȉ̂ GB/T18508-2014̃̂ Ҋץ ȇ Ȉ̃̆ᵀᴇ

ȁ ȁ▼ᵩ ȁ ȁ ‰ ᴇ ḱ Ȃᵀᴇ

ȇ Ȉ ̆ ֟ ’ ᵀ ΐᵣ

ᵀᴇ ̆ ᵀᴇ ᶏ ᴇṿȂ
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1̃

Ҭ ף ̆ ᵀ ҍΐ ף ̆ғ ᵀ ‰

҉֜ ᵌ ֟ ̆ ᵌ ֟ ֜ᴇ ᵬ ḱ ץ̆ ᵀ

ᵀ ᴇ Ȃ

� = �� × � × � × � × � × �

V ᵀᴇ ᵀṿ VB ᶛᴇ

A ᵀ ֜ ’ / ᶛ֜ ’

B ᵀ ᵀ ‰ ᴇ / ᶛ֜ ᴇ

C ᵀ ᴆ / ᶛ ᴆ

D ᵀ ҩ≢ ᴆ / ᶛҩ≢ ᴆ

E ᵀ ḱ / ᶛ ḱ

ԍ ᵀ ᵝԍ ̆ ῤ ᵌ ֜ ᶛ̆

ΐ ᵀ ᴆ̆ ץ ᵀȂ

2̃

ᵀ ᵀ ̂ ̃

ѿץ̆҉ ̆ ᵀ ҹ ᵀ ‰

ѿ Ȃ ᵀ̆Ẋ Ḡ Ҍ ȁ ≠ Ҍ ̆

ᶏ ᴇ Ὲ ҹ̔

� = � ÷ �[1 − 1/（1 + r）
n
]

P 待估宗地评估值 a 土地年纯收益

r 土地还原率 n 评估对象土地使用年期

ԍ ҉ ⌠ҍ ᵀ ᵌ ԍ₮

̆ Ҍ ᵀȂ

3̃Ẋ

Ẋ ȁ ȁ▼ᵩ ̆ Ҍꜚ֟

֜ ᴇ ҉̆ ῏Ғҙ ȁ≠ ȁ≠
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ᴇץ̆ ᵩ ᵀ ᵀ ᴇ Ȃ

ᵀ ҹ̔

ᵀ ’̕ ᶃ ≠ ̕ᵀ ̆

̆ Ҍꜚ֟ᴇṿ ̕ ̂ ȁҒ ȁ

̃̕ ≠ ̕≠ ̕ ᴇ Ȃ

Ὲ ̔

ᵀ ᵀṿ= ᴇ- -≠ - -≠

ᵀ ҉ ҹ ҙ ꜛ ̆ Ҍ Ẋ

ᵀȂ

4̃

ץ ȁ ӊ ҹҺ ᶭ ̆Ῥⱴ҉ѿ

≠ ȁ≠ ȁ ṿ ᴇ ᵀ ̆ῒ

Ὲ ҹ̔

ᴇ = ῏ + + ≠ + ≠ + ṿ

ѿ ԍ ᵀ̆ ≢ ԍ Ҍ ̆

֜ ᶛҌ ̆ ≠ ᵀ Ȃ ԍ ᵀ

ҹ ῤ̆ ᶛ ‰ ᶫ ̆ ץ

̆ Ҍ ᵀȂ

5̃ ‰ ᴇ ḱ

‰ ᴇ ḱ Ὲ ԅ ‰ ᴇ ̆≠ ῏

ᵀ ≢ ᴇ ‰ ᴇ ҹ ᵀ ᴇ Ȃ

Ὲ Ҋ̔

ᴇ= ≢̂ ̃ ‰ ᴇ× ḱ × ḱ

× ḱ × ḱ × ḱ ± ḱ ṿ

ᴇ Ὲ ̔

Pj=P0×Ki1×Ki2×⋯×Kin×Kj1×Kj2×⋯×Kjn±∆P

Ҭ̔Pj— ȁҩ≢ ȁ ȁᵀᴇ ḱ ᴇ̕

P0— ≢̂ ̃ ‰ ᴇ̕

Kin— ≢̂ ̃ ḱ ̕
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Kjn— ҩ≢ ȁ ȁᵀᴇ ȁ ȁ ḱ ̕

∆P— ḱ ṿȂ

ᵀ ԍ ‰ ᴇ ̆ ‰ ᴇ ‰ ҹ 2021 1 1 ̆

2022 2 ⅞ ȇ ‰ ᴇ Ȉ̆

ץ ‰ ᴇ ḱ ᵀȂ

̂2̃ ᵀ ᶛ

ᶛ̔ ҆ 187 ̂қ ֟—— ᶏ

ᵀ 1 ̃

1.

Ҭ ף ̆ ᵀ ҍΐ ף ̆ғ ᵀ ‰

҉֜ ᵌ ֟ ̆ ᵌ ֟ ֜ᴇ ᵬ ḱ ץ̆ ᵀ

ᵀ ᴇ Ȃ

� = �� × � × � × � × � × �
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ᶛ
A

ᵝ
̂ϒ̃

֜ ᴇ

̂ᾝ/ϒ̃
ҙ

№

Ὲ ≤1.5

ᶛ
B

ᵝ
̂ϒ̃

֜ ᴇ

̂ᾝ/ϒ̃
ҙ

№

̂ ̃

G2025-2

қ ȁ

Ὲ ȁ

ȁ

33,332.50 2025/5/7 480.01 ῒ

ᶏ ֲ ₮ ⅞
⅞

ᴆ ≢

Ὲ
₮ ҙ

0.8≤
≤2.0 ҂ ѿ ԓ

ᶛ
C

ᵝ
̂ϒ̃

֜ ᴇ

̂ᾝ/ϒ̃
ҙ

№

̂ ̃

G2025-1

қ ȁ

Ὲ ȁ

ȁ

39,567.40 2025/5/7 477.67 ῒ

ᶏ ֲ ₮ ⅞
⅞

ᴆ ≢

≠

ҙ

Ὲ

₮ ҙ
0.8≤

≤2.0 ҂ ѿ ԓ

ƕ ̆ └ ᴆ

ᵀ ᴆ̆ ᴇ Һ ̔

֜ ̔ ᴇ ̕

֜ ’̔ ᴇ Һ ̔

�Ô �õ �å �Ö �×�k 
` �'

3P ��×�k 
` �' Ä0 �õ �å �Ö

"� E³ 
� Ⱦ
Ⱦ
Ⱦ’̔ ᴆ̆

̔≠≠̂ ≠ҙҙῈ/ῈÒ̂
7

0Ò
7

7Ò7 Ὲ
ῈῈῈ

Ὲ̂ Ὲᴹ䲀 ਨᴹ䲀ޜ ਨᴹ䲀ޜ №ਨ൏ൠޜ ᶏ₮ȁ⅞⅞Ὲἠ
Ὲ
ÒÒÒ )àῈῈÒਨÒਨÒਨ

ῈÒ≤≤
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ᶛ
ᵀ ᶛ A ᶛ B ᶛ C
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ᶛ
ᵀ ᶛ A ᶛ B ᶛ C

ѿ ѿ ѿ ѿ

ҩ
≢

37,438.80 35,328.10 33,332.50 39,567.40

↕̆Ḃԍ≠

↕̆Ḃ

ԍ≠

↕̆Ḃ

ԍ≠

↕̆Ḃ

ԍ≠

’
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֜ ’̔ ᵀ ҍ ᶛ Aȁ ᶛ B ᶛ C֜ ’ ̆

֜ ̆ Ҍ ֜ ’ḱ Ȃ

̔

֟ҙ ̔֟ҙ №ҹ֟ҙ ȁ֟ҙ ȁ֟ҙ ѿ

ȁ֟ҙ ᵞȁ֟ҙ ᵞԓҩ ץ̆≢ ᵀ ᴆ ҹ 100̆ Ҋ

҉ ѿҩ ̆ ḱ Ҋ ҉ 1Ȃ

Һ ̔№ҹ Һ <100mȁ Һ 100m-200mȁ Һ

200m-400mȁ Һ 400m-600mȁ Һ >600mԓҩ ץ̆ ᵀ

ᴆ ҹ 100̆ Ҋ ҉ ѿҩ ̆ ḱ Ҋ ҉ 1Ȃ

ҳ ̔ҳ №ҹ Һ ȁ֜ Һ ȁ֜ ȁ

Һ ȁ ԓҩ ץ̆≢ ᵀ ᴆ ҹ 100̆ Ҋ ҉ ѿҩ

̆ ḱ Ҋ ҉ 2Ȃ

֜ Ḃ ̔֜ ᴆ№ҹ֜ Ḃ ȁ֜ Ḃ ȁ֜ Ḃ ѿ ȁ

֜ Ḃ ȁ֜ Ḃ ԓҩ ץ̆≢ ᵀ ᴆ ҹ 100̆ Ҋ ҉

ѿҩ ̆ ḱ Ҋ ҉ 2Ȃ

ץ̔’ ᵀ ҹ ‰̆№ҹ ȁ

ȁѿ ȁ ȁ ԓҩ ≢̆ ᴆ ҹ 100̆ Ҋ ҉ ѿҩ ̆

ḱ Ҋ ҉ 1Ȃ

Ὲ῍ ᴆ̔ץ ᵀ Ὲ῍ ᴆ ҹ ‰̆№ҹ ῃȁ

ῃȁѿ ȁ ҩ ≢̆ ᴆ ҹ 100̆ Ҋ ҉ ѿҩ ̆

ḱ Ҋ ҉ 1Ȃ

̔ ⱷȁ ⱷȁѿ ȁ ᴨȁᴨԓҩ ץ̆№⅞ ᵀ

ҹ ‰̆ ᴆ ҹ 100̆ ԍ ‰

҉ Ҋ ѿҩ ̆ ᴆ ⱴ ⁞ 1Ȃ

ҩ≢ ̔

ҩ≢ ̆ ≠ ’ ̆ ᴇ֞

Ȃ

̔ ᶛҍ ᵀ №ҹ̖10000 ϒȁ10000-20000 ϒȁ

20000-30000ϒȁ̘ 30000ϒ ҩ ≢ ץ̆ ᵀ ҹ ‰̆ ᴆ ҹ 100̆

№ ԍ ‰ ҉ Ҋ ѿҩ ̆ ḱ Ҋ ҉ 1Ȃ
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̔№ҹ ↕Ḃԍ≠ ȁ ↕ ԍ≠ ȁ ѿ Ҍ ≠

ȁ Ҍ ↕ ≠ ȁ Ҍ ↕ ≠ ԓҩ ̆ ᴆ ҹ 100̆

Ҋ ҉ ѿҩ ̆ ḱ Ҋ ҉ 1Ȃ

’̔№ҹ ȁ ȁ ѿ ̆Ҍ ≠ ȁ

ѿ ̆ ≠ ҩ ̆ ᴆ ҹ 100̆ Ҋ ҉ ѿҩ ̆

ḱ Ҋ ҉ 1Ȃ

ץ̔ ᵀ ҹ ‰̆ ᴆ ҹ 100̆

’ ԍ ‰ ⱴ ⁞ “ѿ ” “ѿ ”̆ ᴆ ⱴ ⁞ 2Ȃ

≢̔ ᵀ ᶛ ≢ ҹԓ ̆ ҌẠḱ Ȃ

⅞ └ ᴆ̔ ᵀ ҍ ᶛѿ ̆ ҌẠḱ Ȃ

ᵀ ҍ ᶛ ΐᵣ ’̆ └ ᴆ ̆

Ҋ ̔

ᶛ
ᵀ ᶛ A ᶛ B ᶛ C

ᴇ̂ᾝ/m2̃ ᵀ 461.39 480.01 477.67

ᵀ 100 100 100 100

ҙ№ 100 100 100 100

֜ 100 100.15 100.44 100.44

▼ᵩ ḱ 100 122.89 122.89 122.89

֜ ’ 100 100 100 100

֜ 100 100 100 100

֟ҙ 100 100 100 100

Һ 100 100 100 98

ҳ ᴆ 100 98 98 98

֜ Ḃ 100 96 96 96

ᴆ 100 100 100 100

Ὲ῍ ᴆ 100 98 98 98

100 100 100 100

ҩ≢

100 100 100 100

100 100 100 100

’ 100 100 100 100

100 100 100 100

≢ 100 100 100 100

⅞ └ ᴆ 100 100 100 100

Ɨ └ ḱ
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ᴆ ҉̆ ᶛ֜ ’ȁ֜ ȁ

ҩ≢ ḱ ̆ ᵀ ᴆҍ ᶛ ᴆ ̆

₮ ḱ ̆ ₮ ‰ᴇ Ȃ Ҋ ̔

ᶛ
ᶛ A ᶛ B ᶛ C

ᴇ̂m2̃ 461.39 480.01 477.67

ᵀ 100/100 100/100 100/100

ҙ№ 100/100 100/100 100/100

֜ 100.15/100 100.44/100 100.44/100

▼ᵩ ḱ 100/122.89 100/122.89 100/122.89

֜ ’ 100/100 100/100 100/100

▼ᵩ ḱ 100/100 100/100 100/100

֟ҙ 100/100 100/100 100/100

Һ 100/100 100/100 100/98

ҳ ᴆ 100/98 100/98 100/98

֜ Ḃ 100/96 100/96 100/96

ᴆ 100/100 100/100 100/100

Ὲ῍ ᴆ 100/98 100/98 100/98

100/100 100/100 100/100

ҩ≢

100/100 100/100 100/100

100/100 100/100 100/100

’ 100/100 100/100 100/100

100/100 100/100 100/100

≢ 100/100 100/100 100/100

⅞ └ ᴆ 100/100 100/100 100/100

ḱ ᴇ̂ᾝ/m2̃ 407.83 425.52 432.08

ᴇ̂ᾝ/m2̃ 422.00̂ ̃

⌠҈ҩ ᶛḱ ⌠ ̆ ῒ ṿᵬҹ ‰ ̔

‰ᴇ =̂407.83+425.52+432.08̃/3

=422.00̂ᾝ/m2̃

ᵀ ᵀṿ= ᵀ ᴇ×

=422.00×30,642.09

=12,930,962.00̂ᾝ̃

2. ‰ ᴇ ḱ

‰ ᴇ ḱ Ὲ ԅ ‰ ᴇ ̆≠ ῏

ᵀ ≢ ᴇ ‰ ᴇ ҹ ᵀ ᴇ Ȃ
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Ὲ Ҋ̔

ᴇ= ≢̂ ̃ ‰ ᴇ× ḱ × ḱ

× ḱ × ḱ × ḱ ± ḱ ṿ

ᴇ Ὲ ̔

Pj=P0×Ki1×Ki2×⋯×Kin×Kj1×Kj2×⋯×Kjn±∆P

Ҭ̆Pj— ȁҩ≢ ȁ ȁᵀᴇ ḱ ᴇ̕

P0— ≢̂ ̃ ‰ ᴇ̕

K

Pnྲ ≢̂ ̃ ḱnྶྶ ≢ ȁ ȁᵀᴇ ḱ ḱ
P

P

P ḱ ṿ ̃‰ ᴇPPnPPPP P PP PnP n
ḱ ḱ ḱ

P P P P P P
P P P

P P P‰

—

æææ

ð——ðḱð P PP Pᴇ̕ ‰ ᴇ ḱ
P

(w �ö 
` �'ԧൠൠ ࡛�¬ FD
̂

�3

�P �¬ FD �[�ö 
` �'

P ᴇP
ṿ

̃ ḱ ᴇ PP P PP PPPP ‰ P‰ ᴇ̃ḱ ‰
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ᴨȁ ᴨȁѿ ȁ ⱷȁⱷԓ ȂῒҬ̆ѿ ף ԍ ≢ ̆

ᴇ ҹ ‰ ᴇ̕ᴨף ≢ῤ ᴨ ᴇ ̕ⱷ ≢ῤ ≠

ᴆ ȁ ᴇᵞ ̕ ᴨ ⱷ ԍң׃ ӊ Ҭ Ȃ №

ḱ ̆ ‰ ḱ ḱ Ȃ ᵀ ᴆҍ

ᴆҌ ῃѿ ̆ ṿ ̆ ᵀ Ғ ∞

Ȃ

ΐᵣ ḱ ҊῈץ ̔

Ki=Ki1×di1+Ki2×di2+Ki3×di3+……+Kin×din

Ҭ̆Ki—

K

i

n

—ľi1
i

—

�« �«�L �²�« �«�L ��

�«�«

�L �Q�L �²

d

�L �Q—ľ�?�?�L ��i
—

�« �«i—�« �«�L ��
�«

�«

�L �Q�L �²Ȃᴆȁ̆ ѿ ṿ ḱṿң№ ̆ȁ ∞

�� �Èץ ̆
`$ �Ç�À$ �Ç
 
` 	j �� 
� 3P �� !“ 3+��L ���� �È�
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ԍ ԍ ԍ ԍ

֟ҙ

0.15

֟ҙ

Ҭ̔

ѿ A֟ҙ

֟ҙ

Ҭ ѿ̔

B֟ҙ

֟ҙ

Ҭ̔ԋ

֟ҙ

֟ҙ

Ҭ̔҈

֟ҙ

ҙ

ᵀ ḱ

ῤ ᴨⱷ ḱ ḱ

֜ ᴆ

6,000-12,000
ӊ ̕ Ὲ ₮῀ ≤4,000
̕ 3-4 Һ

ᴨ 1.04 40% 0.416

⌠҂ ѿ ̕ᶫ

Ḡ ̕
ᴨ 1.07 30% 0.321

ᴆ
ҙ ⅞ѿ ̕ ѿ

̕ ᴆ ̆ ԍ
ᴨ 1.07 15% 0.1605

֟ҙ
֟ҙ Ҭ̔ѿ B֟ҙ

ᴨ 1.04 15% 0.1560

1.0535

ḱ Ki=1.0535

Ɨ ḱ

ᵀ ‰ ᴇ ‰ 2021 1 1 ̆ ᵀ ‰

ҹ 2025 10 31 ̆ ᵀ ⅞ ҉ ᴇ

ꜚ ’̆ ҙ ᴇ Ҋ̔

ḱ
2021.01 2021.02 2021.03 2021.04 2022.01 2022.02 2022.03
0.00% 0.00% 0.00% 0.12% 0.23% 0.12% -0.23%

ḱ
2022.04 2023.01 2023.02 2023.03 2023.04 2024.01 2024.02
-0.12% 0.12% 0.12% -0.12% 0.00% 0.91% 0.30%

ḱ
2024.03 2024.04 2025.01 2025.02 2025.03 2025.04
0.15% 0.75% -0.44% -0.74% 0.30% 0.05% 101.52%

҉ ҹ ᴇ ̆≠ Ὲ =̂ ҩ ṿ-

҉ѿ ҩ ṿ̃/҉ѿ ҩ ṿ*100%ץ ҍ ῏ ̆

ᵀ ’̆ ₮ ḱ Kj1ҹ 1.0152Ȃ

Ƙ ḱ

ᵀ ᶏ ҹ 2051 1

ᴸL
ҹ

ᐕᵏᗇᦞཙᵏ؞↓㌫ᮠഝ.
1ṿ10

10

.ഝ ᶏ ү.

ҍ ≠ ᶏ

㔃ൠൠ࡙ ֯



58

ḱ Ȃ

K=[1-1/̂1+6.0%̃25.19]/[1-1/̂1+6.0%̃50]

=81.37%

ḱ Kj2ҹ 0.8137Ȃ

ƙ ḱ

ȇ ‰ ᴇḱ ᵣ Ȉ ῏ ̆ ҙ ̆

Ҍ ḱ Ȃ ᵀ ᶏ ҹ ҙ ̆ ҌẠḱ

̆ ḱ Kj3ҹ 1.0000Ȃ

ƚҩ≢ ḱ

ҩ≢ ᴇ ̆ ȁ ȁҳ ץ’

ῒז Ȃ ҩ≢ ḱ ҊῈץ ̔

K=̂1+K1+K2+K3+K4̃

Ҭ̆K— ҩ≢ ḱ ̕

K1— ḱ ṿ̕

K2— ḱ ṿ̕

K3—ҳ ’ ḱ ṿ̕

K4—ῒז ḱ ṿ̂±3%ץῤ Ȃ̃

‰ ᴇḱ ᵣ Ҭ ҩ≢ ḱ Ҋ̔

ҩ≢ ḱ

‰ ᴨ ᴨ ѿ ⱷ ⱷ

Ҭ̆

≠ ҹ

≠

≠

ҹ ≠

≠

Ҍ

̆

≠ ѿ

̆

≠ ֟

Ҥ

ḱ

ṿ K1

2%≤K1≤3% 1%≤K1≤1.5% 0 -1.5%≤K1≤-1% -3%≤K1≤-2%

↕̆

≠ ҹ

≠

↕̆

≠

ҹ ≠

↕̆ ≠

Ҍ

Ҍ ↕̆

≠

ѿ

Ҍ

↕̆ ≠

֟ Ҥ

ḱ

ṿ K2
1%≤K2≤2% 0.5%≤K2≤1% 0 -1%≤K2≤-0.5% -2%≤K2≤-1%

ҳ

’

�¡

Kӗ

�×

1ӗ

�

ӗ
Kӗ

ӗ

ӗ

�

ӗ
KӗKӗ

�×

1ӗ

�

ӗ ≤

-0.5ӗ�×

ӗ

�

ӗ

0
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ṿ K3

ῒ

ז
ᵀ ΐᵣ ’̆

ḱ

ṿ K4
2%≤K4≤3% 1%≤
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Ὲ ᵀᴇṿȂ ᵀ ⁞ṿ ץ’ Һ ֟ ᵀ

“

”Ć
Lú#ýPœ�ä Ó` Cú
ý J( #ý ˆ4 �� ~k#ý �� �� D× ok~k#ý

gò�Ì óýD× ok~k ;( "ú Ó` Cú
ý Ù( G Ƴ,ú •� Ñj�� �ä AúVj íô gò,ú

zÙ #ÙAúVj #Ù	Š Fù�É]9 ;( AúVjíôgò,ú 
YÑj�
 �• #æ

ή ֟ ’ ! ! ’ ⁞ṿ

! ’֟ ’ ! ! ’ ⁞ṿᾔ’ Ј ῢ

’ṿ ṿᾔ

ṿ

11¤
å±1¤
å±T�aÑ �1T�aÑ �a`

4Ñ 4M

å1t
å≤1t
å“14aÑ 1¤14aÑ a¤`

“Ñ 4M

daa
åúaa
aDTñ TT“Ñ ≤Tañ ≤ÄTÑ aT�d6Ñ �M

“Ñ 4M

6
a±6
a±”TÑ 4””TÑ 4”

Ñ 4M

�å
åjå
14å4TÑ ¥Tå4TÑ ¤×`

“Ñ 4M

ṿ�³1aď Â1
�„�„֟Âi Gå•W` �ú Ct E
 „i�s 8i„i�× ,Y �„�³2Gå㈀2 Cú�³ Ct �×Gå �s �� �×Gå�s���`N7 #à�Ti
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ᴇṿ ᵀᴇṿ ṿ ṿ %

1 ֟ 0.00 530.63 530.63 -

̂1̃ ֟ 0.00 248.71 248.71 -
Ɣ 0.00 136.18 136.18 -
ƕ ῒז ꜛ 0.00 112.53 112.53 -

̂2̃ ֟ 0.00 281.92 281.92 -

Ɣ 0.00 220.56 220.56 -

ƕ 0.00 16.73 16.73 -

Ɩ 0.00 44.63 44.63 -

̂ ̃ ᵀ ṿ

1. ֟—— ᵀ ⁞ṿ№

ѿ ֟ ף ̆ ֲ ȁ ȁ ᴇ ҉ ̕

ѿ ᴑҙ ֟ ᴪ ԍ ᵀ

Ȃ

2. ֟—— ᵀ ⁞ṿ№

ṿ ҹ ֟ Ⱶ ԍ ᵀҬ ᶏ ᶏ ̆

‪ṿҹ ̆ ᵀ ṿȂ

̂ԓ̃ ᵀ ȁ ᶭ ’

“ ”ӊ ̂3̃ ῏ Ȃ

῏ɻ ֥ ɻΊᵩ ɻ ᶕ ɻ ֥ Ї 2025

1-10 ֥⁯ẅ‼ ꜘ ɼ

2025 10 31 ⁞ṿ ֟ҹῃ Ὲ қ

ᶏ ̆ ᶏ ╠ ֟ ᶏ ̆ ᶏ ҹ 41 Ȃ

2025 ҉ ᶏ ֟ҙ ȁ Ḡ ῃ ̆

ᴇ ₮ Ҋ ̆ ̆ ῤ ֟ҙ ȁ֜ Ḃ

ȁ Ὲ῍ ᴆ̆ ᵀᴇṿ ⁞ṿ‰ 895.61҆ᾝȂΐᵣ

Ҋ̔

̂҆

ᾝ̃

⁞ṿ‰

̂҆ᾝ̃
̂m2̃

ᴇ̂ᾝ

/m2̃ ̂҆ᾝ̃

֟-
ᶏ

2,188.70 30,642.09 422.00 1,293.10 -895.61

file:///C:/Users/liying/Desktop/泸州医院项目/泸州市李时昌中医医院有限公司评估报告8.20/2-成本法计算表-泸州中医院.xls
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҉ 2̆025 1-10 ֟⁞ṿ‰ ⱴ̆Һ қ ᶏ

Ҋ ̆ ῏⁞ṿ ᶭ ᴑҙᴪ ‰↕ ̆ΐ

Ȃ

҈ɻ ֥ ᵆҲ 2025 10 ᴍẅҿ 1,348.75Ҍᾣ

֥ɻ ᴍẅҿ 1,502.03Ҍᾣ ֥ɻ ᴍẅ 489.40Ҍᾣ

֥ ῇ ᵆ Ї ῎ ᵆᴍẅ֥ ɼ

Ⱶ ֟̆ ῃ Ὲ қ

ῐ ᶏ ̕ ֟ ῃ Ὲ қ

֟̕ ֟̆ ῃ Ὲ ῐ

ң Ὲ Ȃ

ᵀ ῒ Ὲ ѿ ֟ ṽ ԅ ᵀ̆

҉ ֟ ῀ ᵀ ̆ ԍ ֟̆ ԅ ᵀ̆ ᵀṿҹ

1,502.03҆ᾝ̕ ԍ ֟ ᶏ ԅ ‰ ᴇ ḱ ң

ԅ ᵀ̆ ԍ ֜ᴇ ̆

ᵬҹ ᶏ ᵀ ̕ ֟ ԅ ץ̆

ᵀṿ̆ ֟ ᵀṿҹ 448.07҆ᾝ̆ῐ

֟ ᵀṿҹ 41.33҆ᾝȂ ֟№≢ Ὲ ᵀ̆ Ὲ ᵀ

ṿ ̆ Ὲ ᵀᴇṿҬ ҉ ֟

ᵀṿȂ

῍ɻ ╦װ ᴍ‼ ɻ ֥⁯ẅ

‼ Ғ ɻҒᾥⅎ Ї ₵ ֥⁯ẅ ╔ ᵤ

֥ ᴍẅЇ ҡᵤᴍ ֥ ɼ

Ὲ Ҥ ȇᴑҙᴪ ‰↕Ȉ Ὲ ᴪ ̆ ╠ץ ֟ ṽ ̆

ȁ ȁ ֟ ֟ ⁞ṿ ̆

῏⁞ṿ‰ Ȃ

1ȁ ᴇ‰ ̔Ὲ ҍ ‪ṿ ᵞ ̆ ֟ ṽ

‪ṿᵞԍ ᴇ‰ ╠ץ̆ ᶭ ᾟ№ȁ ̆

Ҍ Ҍ ȁҌᾟ№ Ȃ
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2ȁ ⁞ṿ‰ ̔Ὲ ֟ ṽ ∞

⁞ṿ ̆ ⁞ṿ ֟ ̆ ⁞ṿ‰ ̆Ҍ

Ҍ ȁҌᾟ№ Ȃ

3ȁ ֟⁞ṿ‰ ̔Ὲ ԍ ֟ ṽ ᶏ Ҍ

֟ ⁞ṿ∞ ̆ ⁞ṿ ֟ᾟ№ᵀ ̆ ⁞ṿ

‰ ̆Ҍ Ҍ ȁҌᾟ№ Ȃ

҉̆Ὲ ╠ץ ῏ ֟⁞ṿ‰ ᴪ ‰↕ ̆Ҍ

Ҍ ȁҌᾟ№ Ȃ

֟ ῏ ֟⁞ṿ ̆ Ὲ ֟ ’ȁ

ȁ ̆ ᴪ ‰↕ ⁞ṿ ҍᴪ

̆Ҍ ₯ ȁ┴ ᵞ ֟ ᴇṿ Ȃ

1ȁ ֟⁞ṿ ȁᶭ ᾟ№̆ ᵀ ֟ᴇṿ

ᵀ̆⁞ṿ ҍ ᵀ ԑ ̆Ҍ ֲҹ ᴇṿ ’Ȃ

2ȁ ֟ ᴇ ΐץ ├ ҙⱵ ᵀ ₮ΐ ᵀ

ҹ ᴇᶭ ̆ Ὲ Ԋᴪ ̆ ԅ ‗ Ḥ ӈⱵ̆

ᴇῈᾛȁ Ȃ

3ȁ ֜ Ҍ қ ≠ ȁᵞᴇ ҉ Ὲ ≠ ̆

֞Ҍ ҉ Ὲ Ҭ қ≠ ’Ȃ

҉ ̆Ὲ Ҍ ₯ ֟⁞ṿ ┴ ᵞ ֟

ᴇṿȁ қᵞᴇ ֟ Ȃ

Ӣɻ ᵆ ‼ Ὶל ᵆ ֢ ᴍ֥

Ԑ Ї Ї ᾥⅎ ῗԐ Ὶ Ї ҏ

֢ ᵲᴍɼ

̆ ᵀ ‰ ȁ

ȁ ꜚȁ ֟ ̆ ̆ ‗ ȁ ‗ ȁ

Ⱶ ȁṽ Ḡȁ ᵀ ֜ ᴇ֟ Ԋ ̆

Ҍ ֜ ᵬᴇȂ

ɻ ꜙ

̂ѿ̃

Ⱶ Һ Ҋ̔







67

̆ Ԋ ҹ̔

1ȁ ҍ ‪ṿ ᵞ ᴇ ᴇ‰ Ȃ

̆ Һ ҹ ȁ ȁ ȁ ̆

ᴇ ꜚ ̆ ̆ Ȃ2025 ̆ Ҋ
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7ȁ ֟ȁ ֟ ֟ ҹ ῒ Ὲ №≢

̆ ᵀ ῒ Ὲ ԅ ᵀ̆҉ ֟ ῀ ᵀ ̆

Ҍᴪ Ὲ ᵀṿ֟ Ȃ

8ȁῈ Ҥ ȇᴑҙᴪ ‰↕Ȉ Ὲ ᴪ ̆ ֟ ṽ ȁ

ȁ ֟ ֟ ⁞ṿ ̆Ҍ ╠ץ ᴇ‰ ȁ

֟⁞ṿ‰ Ҍ ȁҌᾟ№ ̆Ҍ ₯

֟⁞ṿ ┴ ᵞ ֟ ᴇṿ̆ қᵞᴇ ֟

Ȃ

9ȁ Ҍ ᵀ ֜ ᴇ֟ Ԋ ̆Ҍ

֜ ᵬᴇȂ

֒

ӫ“ ⌡Ԑ ” ⅎ ԋ ֥ Ԑ Ї

3,429.94Β ɻ ҿ 24,012.00Β ᶕ Ғ꜠֥ Ї

῎ ỴẨי Ẩ֥ɻ ᵆ Ԑ ɼ ᵶ῎ “ ⌡Ԑ

” ⅎ Ԑ ֥ ᵆẅ Ίᵩ Ї ᵆ ╦ Ԑ

ᵆ ɻ Ї ᾥⅎ ԋ ῗ Ԑ ֥ᴍẅ

ɼ

ꜙ ɻ ᵆ ҏ Ԑ ɼ

̔

҅ɻῗԓ ᶕ Ғ꜠֥ Ԑ

1. Ⱳ ᶏ ’

Ⱳ №≢ ԍ ȁ ῐ

ῤ̆ῒҬ ᶏ ̆ῐ

ᶏ ᵣ ᶏ Ȃῐ ҍ Ҭ ֲ

ԍ 2006 10 9 ȇ ᵣ ᶏ ӥȈ̆ ӥ

Ҭ ֲ ῐ 35.93֡ ᶏ

ῐ ̆ ᴇ ҹֲ 90.00҆ᾝ̆ ᶏ ҹ 50 ̆

2006 1 1 2055 12 31 ̆ ῐ ᶏ

ῤ̆ ᾛ ῤ̆ ץ ԍ ꜚ̆Ӟ ץ Ȃ
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Ҭ ֲ ԍ 2008 9 25 ₮ΐ ȇ Ȉ̂ Ҭ ֲ

ᴆ̆ Ҭ [2008]25 ̃̆ ԅ ῐ Ὲ ᶏ ̆

Ҭ Ȃ ҹ̔қ ̕ └ ̕

ҙ ̕ ҙ Ȃᶏ 24,012.00 ̂35.93֡ Ȃ̃

50 ̂ 2006 2055 Ȃ̃

2. Ⱳ ᵀ ᵀ

ȁ ̂ ̃ ᵣ ӄף ̆ᴑҙ ֟

Ҍ ̆ ֟ ῀ ȁ № ̆

֟ ҍ ֟ ѿѿ ȁ ғ ӎ ̆

ᵬҹ ᵀ ᶭ Ȃ

ᵀ Ҭ̆ҹ ȁ ֟ ’ҍᴇṿ̆ Ҥ

ᵀ‰↕ Ҋ̆ ᵀ ῤῃ ̂ ̃ ȁסּ

҇ ̆ ȁ ȁ ῏ Ḥ ̆

ȁ └ ̕ ’ȁ Ạ ᴇ └

ȁ ᴇ ̆ ̆ ῃᶭ

ᴇṿ Ȃ

ᵀ ץ ‰ ȁ ҹ

׆̆ ҉ ԅ ῀ Ҍ ȁ ṿẒ ̆ ᵀ

ȁ ᾟ№̆ Ҥ ̆ Ḡ ԅ ̂ ̃

ᵀ ȁ Ὲᾛ Ȃ Ⱳ ᵀ Ҋ̔
ᵝ̔҆ᾝ

Ὲ ᴇṿ ᵀᴇṿ ṿ ṿ %

֟ 0.00 248.71 248.71 -

0.00 136.18 136.18 -

ῒז ꜛ 0.00 112.53 112.53 -

ῐ

֟ 83.57 286.62 203.05 242.97

25.44 162.86 137.42 540.17

ῒז ꜛ 58.12 123.76 65.64 112.94

3. Ⱳ ᶏ ᵀ ᵀ

ᵀ ᵬҹ ᵣ ̆ῒ ԍҬ ֲ ᵣ ̆ᶏ

ԍ ῐ Ὲ Ȃ ᵀ ₮ Ҋ ᵣ ҙ ȁ

ז ≠ ᵀ ≠ ’̆ ‰ ᴇ ḱ ᵀȂ
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ȁ ᶏ ᴆ ᵀ̕ ԍ ȁ

ꜚ ֟ȁ ṽ ̆ ӎ Ⱶ₡ ȁ ᴆ̆

₱ ȁ ȁ ᵀ ̆Ҍΐ ̆ ᵀ

ᴇṿ ↓ ̆ᾟ№Ὶ ᵀ ȁ ҍ Ȃ

֒ɻ Ԑ

Һ ҙⱵҹ ֟ Ȃ

ҙ ̆ Ὲ ҈ Ữד ̆

Ὲ ֞ҍ ҈ Ữד ᵝ Ữד ̆ ῀ ѿ ԍ

҈ ̆ Ữד ᶭ ῤ Ữד ̆ῃ ῀ ȁ

Ḡ ȁ ȁ ῃ ₮ ῃ ᵬ̆ Ҭȁ Ữ

̆ ҙדỮ ᶛȂ

/ Ҭ ȁ └ȁדỮ ῃ ҈

ᴆ ̆ ᵀ ῃ ȁ ᴆῃ

̆ ԍ ᴑҙ Ȃ

ҹᾟ№ ᵀ ̆Ḡ ȁ ҍ‰ ̆

ᵀ ҙ ̆ ף ᵀ ̔ ╠ ҈

̆ Ἕȁ ̕ ‰ ҈

ד ȁ ̕ ȁ῀ ȁדỮ

̆֜ ȁ῀ ̕ ҍ

ֲ Ғ ̆ Ữד ȁ Ḡ ȁ₮῀

’Ȃ ̆ ᵀ ᵀ ‰ ΐᵣ ȁ ῏ Ḥ ̆

҈ Ữד ᵝ ₱ ̆ ҈ ד ₱̆₱ ҍᴑҙ

ѿ ̆ ᵀṿ ₱ ₱ ̆ ᴇ ᴇ ̆ ҉

Ԋ Ҍ ᵀṿȂ

҉̆ ᴑҙ ᵀ ҙ

̆ ᾟ№ȁᶭ ̆ ᵀ ȁ

ҍ‰ Ȃ

῏ɻ ᵆ ╦ Ԑ ᵆ ɻ

ᵀ ᵀ ᵬ Ҭ̆ ᾟ№ ῒ ȁ Ὲ

ȁ ֟ ̆ ᵀ ῤ ȁ
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ӫ Ї ֢ ԋ ɻ Ḫ ɻ 3 ҟ

ҏ ῎ Ї ῎ ɻ ‰ ɻ ᵤԓ ῎ ẅЇӀ ҏ

῎ ꜠ ᴍɼ ӫ

ꑅ
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Ὲ 7.73 0.06

2. ѿ ≠ ᴍ Ὲ ᴍ ֤Ҭ Ὲ

֜ ᵬᴇ ȁ ‪ ҉ Ὲ ’ Ҋ̔

ף Ὲ PE PB

600704.SH ֟Ҭ 9.72 1.06

600710.SH 16.45 1.50

600755.SH 5.88 0.55

600153.SH ᴍ 5.45 0.83

000626.SZ 24.13 1.47

600787.SH ҬỮ ᴍ 41.00 1.02

000632.SZ ҈ 73.22 2.24

600058.SH ԓ 49.42 1.30

000906.SZ Ҭ 7.41 1.24

ṿ 25.85 1.24

Ҭᵝ 16.45 1.24

Ὲ 5.70 0.10

3. ֟Ҭ ᾝ ᴍ Ὲ ᵓ ֜ ≠Ҋ̔

ף

E
B

���������� �6�+Ҭ6.45������0090 SH
H

�� �� �� �� Ҭ6.45.24Ҭ.24Ҭ6.45������Ҭ�� �� �� ��.24Ҭ6.45.24�������� ���6�+Ҭ�� �� �� ����������Ҭ6.45����������������+Ҭ�� �� �� �� Ҭ.41.24��������Ҭ�� �� �� ���� �� �� Ҭ�� �� �� ���������� ���6�+ҬFJ �� �� �� ���� �� ����������Ҭ�� �� �� ��.246007Ҭ�� �� �� �� Ҭ�� �� �� �� Ҭ6.45ɗ00 6.45
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Ї ֢ ֢ Ї

⌐ԓ ҏ ῎ ⌐ Ҳ ҡ Ї ֢ ᵲᴍ ɼ

Ѓ2Є ᵶ῎ ῗ ᴰ Ї ᵶ῎ Ӏ

ꜙ Ίᵩ ɼ

ꜙ ɻ ҏ Ԑ ɼ

̔

҅ɻ ֥ ҟ ⌐ ‟ɻ ֥₴ ᶡҲ

Ї ֢ ֢ Ї

⌐ԓ ҏ ῎ ⌐ Ҳ ҡ Ї ֢ ᵲᴍ ɼ

̂ѿ̃ ֟ ҙ ≠ ’

Ὲ ҙ ᵀ Ҭ ≠ ’ Ҋ̔

ᵝ̔҆ᾝ

2024 2025 2026

ҙ ῀ 1,701,998.96 1,401,447.08 1,132,494.94

ҙ≠ 3,941.42 -4,680.50 2,710.09

‪≠ 3,387.52 -5,642.30 2,032.57

̂ԋ̃ ֟₮ ᶛҬ

҉ Ὲ ֟₮ Ҭ ֜ ̂ ӯ ֣̃

№ ᶛ Ҋ̔

Ὲ ף/
ӥ

Һ ᵀ

1 (000890) 2026-2 ֜

2 *ST (002047) 2024-12 ֟ ֜

3 ᴍ(000712) 2024-10 ֜

4 Ҭ⇔ Ḡ(300056) 2024-3 ֟ ֜

֜ Ҭ̆֜ ֜ ֣ Ȃ

֟₮ ᶛ̆ ֜ ֜ ᶛȂ

̂҈̃ ↕

ȇ ↕ ——҉ 1 ȈҬ“1-6 ῏

” “҉ Ὲ ֟ Ҭ̆ ץ ṿ ȁẊ ԍ

ᵀṿ ᵬҹҺ ᵀ ̆ ӯ ֟ ̂ ᵀ ‰
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֟֜◓ ̃ ῏ ҉ Ὲ ̆Ԏ ֜ Ȃΐ

ᵣ Ԏ ֟ ᶛ Ȃ”

╠ ֽ ԍ҉ Ὲ ӯ ֟̆ ҉ Ὲ ₮ ֟

Ԏ ᵬ₮ Ȃ

֜ ҹ҉ Ὲ ₮ ֟̆ ғ ֟ Ὲ қῃ

ᵀȂ ֜ Ҭ ֟ ҉ ̆ ֜

Һ ̆ ҙ ̆ΐ Ȃ

̂ ̃ ֜ ֜ ̆ ῏ ≠ԍ

҉ Ὲ ≠ Ҭ қ ̆ ֜ ᵬᴇ Ȃ

֜ ԅ ֜ ᶛ ҉̆

Ὲ ץ’ ’ȁ ᵀṿҍ֜ ᵬᴇȁ҉ Ὲ ҍ֜

≠ ȁ҉ Ὲ Ҭ қ≠ Ҋ̆҉ Ὲ ҍ֜ ҹ

֜ ѿ ҙ ∞ ̆ ҙ ᶛ̆ΐ Ȃ

̆҉ Ὲ ȇ ├ Ȉ ᵀ ֟ ᵀ̆

ᵀ ῒ Ⱳ ᵀ ҍ҉ Ὲ ȁ Ὲ ӊ ҙⱵ

῏ ץ ̆Ҍ ῒז῏ ῏ ̆֞Ҍ ≠ ‖ ̆ΐ

ᾟ№ ̆ ≠ԍḠ ₮ ֟ ᴇ ȁῈ ȁῈᾛ̆Ḡ Ҭ қ

≠ Ȃ

҉ ̆ ֜ ԅ Ὲ ҙ

ᶛ ҉̆҉ Ὲ ҍ֜ ҹ ֜ ѿ

ҙ ∞ ̆ ҙ ᶛ̆ΐ ̆ Ὲ ≠ Ҭ қ ̆

Ҍᴪ ֜ ᵬᴇ Ȃ

ԑɻ ᵶ῎ ῗ ᴰ Ї ᵶ῎ Ӏ

ꜙ Ίᵩ ɼ

ȇᴑҙᴪ ‰↕ 2 - Ȉ ̆ ῒ

ᴇṿҍ ᴇ ӊ ̆ ῀ Ȃ ȇᴑҙᴪ ‰↕ 33

- Ⱶ Ȉ ̆ᴑҙ Ҧ ԅ └ ̆

└ Ⱶ ̆ ⌠ ᴇҍ ֣ Ὲ ‪ ֟

ᴍ ץ ҍ Ὲ ῏ ῒז ̆ Ҧ └

ҹ Ȃ
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֜ ̆ ╠̆

Ὲ ׅ ῀҉ Ὲ Ⱶ ̆ └ ҉ Ὲ

ῒ 51% 2025 11 1 ֜◓ Ȃ

Ẋ ֜◓ ҹ 2026 4 30 ̆↕ ҹ 2025 11 1 2026 4

30 ̆ 2025 11-12 ‪≠ ҹ 3,957.07҆ᾝ Ẋ̆ 2026

1-4 ‪≠ ҹ A҆ᾝ̆↕ 2025 11 1 2026 4 30 ‪≠

ҹ̂3,957.07+Ã̓ ᾝ ҉̆ Ὲ ₮ 51% 2025 11 1

2026 4 30 ҹ̂ 3,957.07+A *̃51%҆ᾝ̆ ⱴ

ᴇṿ̂3,957.07+Ã*51%҆ᾝȂ ȇ ᴍ

Ὲ ҍ ᶫ Ὲ ӊ Ȉ ̆ ֜

֜ ֣ ̆ ֜ ᴇ Ҍ Ὲ ᴋᵥ ̆

ᴪ ԅ ᴇṿ ⱴ

⁞ Ȃ ׆ ᵣ ̆ Ὲ ҉

Ὲ ҍ҉ Ὲ ԑ ⁞

̆ ҉ Ὲ ‪≠ Ȃ

Ҏɻ ꜙ

̂ѿ̃

Ⱶ Һ Ҋ̔

1ȁ ԅ Ὲ ѿ̃ ≠ Ȃ

క ȁ ԅ Ὲ3 ȁԅ 6ᴍ Ὲ ҍ≠ ᶫ Ὲ̆ ԅ Ȃ̂ ̃̆ Ⱶ ҹ̔1ȁ ֜ ԅ Ὲ̆ ѿ ̆ ̆ ҉ Ὲ≠̆֜ ᶧҌȂకȁ҉ Ὲ ȇ ȂL$ �Î
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ӫ Ї ҐЇ ֢ Їᵶ῎ 2025 1-10 ҟ ῇ

28.17ֽᾣЇ ⁯ 82.30%Ж ꜙ ҿ 6.59ֽᾣЇ ҟ ῇ ҿ 23.40%Ж

2025 10 ֥ ẃ ҿ 84.30%Ї ꜠ ҿ 1.16Ї ꜠ ҿ 0.61Ж ꜠

֥ᵯ ҿ 218.89ֽᾣЇῚҲ ᴍẅҿ 103.44ֽᾣЇ ᴍẅҿ 94.62

ֽᾣЖ ꜠ ẃᵯ ҿ 188.14ֽᾣЇ Ṩ ᵯ ҿ 86.02ֽᾣɼ ֢

֥ ẃ ɻ ɻ ⌐ Ⱶɻ Ⱶ Ї ֢ ᵶ῎ ҟ

ꜙ ɻịẃ Ⱶɻ ‟ ֥ Ї ᾥⅎ ῗ ɼ

ꜙ ɻ ҏ Ԑ ɼ

̔

҅ɻ ֢ ֥ ẃ ɻ ɻ ⌐ Ⱶɻ Ⱶ Ї

֢ ᵶ῎ ҟꜙ ɻịẃ Ⱶɻ ‟ ֥

Ὲ 2024 Ⱶ ȁ2025 1-10 Ⱶ

ѿ ѿ Ⱶ ̆ ֜ ╠ ҉ Ὲ ֟ȁ ṽȁ ֟ ṽ ȁ

ҙ ῀ Һ Ⱶ Ⱶ ΐᵣ Ҋ̔

ᵝ̔҆ᾝ

2025 10 31 /2025 1-10 2024 12 31 /2024

֜ ╠ ֜ ̂ ̃ ֜ ╠ ֜ ̂ ̃

1,173,442.35 1,034,395.11 1,209,887.99 1,069,780.72

946,221.03 946,184.20 1,088,854.35 1,088,811.49

ꜚ ֟ 2,683,970.98ӣ呙,9ࣂԘ,.,.

,8 1,20 䌀.R鍡Ԁ�× �ãTY R“
�� Ct�×

2,68,184429,14.2

1,20Օ

�⌀1

ӗ

��

�� ���� ��

Ԙ41�4ࣂ9 ᭦ 䌀,207.嘀

�� ��

Ԙ11ࣂ9 䌀1,

1,20ؖ␀.怢
���� ��

�� �� �� �� ��abD ��

498

1.9Ᵽ1ר

4.1,20؀45.1 .94097.9814.2,683441.֟41.9Ᵽ49181רя

1,20Ṫ.
1. .7214 .

2,684
.9Ᵽר.

1,20Ẋ8.
4. .722,6841.9Ᵽ724.2,689...481,208רⱣ20,רἠ.7̂2

8,68 9Ᵽר .1,20,҉ᴄ.

4֟

441..72

�×�×�� �� �� �� �X©�0RG �� t �� ���	 $ �� ��t �� �� ������1,3疊退4 ᭦ 䌀403
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ṽ

ֲ
῏ԍ ֟ ῏ԍ ╠

3
ᴍ Ὲ

ȁ№ ȁ ץ̆

ῒễṽ ⱬ ȁ

ᶫ Ḡȁ ⱴṽⱵ Ԋ

╠̆ Ә ȂӘ ҍ

ȁ ֟₮ ץ Ὶ ȁ№ ȁ ᴍ

└ ȁ ֟ ץ̆ꜚ Ә ṽ

Ȃ

Ҋ↓ ӊѿ ̆Ә Ả

Ҭ ̆

ễ Ҋ ⌠ ⌠

ῃ ̂ ᵖ

Ҍ ԍӘ ҹ ṽ

ȁᴂ ֟

̃̆ Ә Ӟ ╠

ȁ ט ȁ

≠ ȁ ȁ Ḥ

̆

ᴋ̔ŀŀ3ȁ ԋ Ҭ

Ҍ ῒ ᵬ

̕ŀŀ

4
Ḥב

ᴋῈ

̆Ṣ ֲ ȁ

ȁ ᴍ└ ȁ ȁ ȁῚ ȁ№

ȁ ȁ Ảҙ ȁ ȁ

֟ȁ ֟ ȁ ȁ

ⱴṽⱵ ȁҹֲזṽⱵ ᶫ Ḡ

ץ ֲ ṽ ҹ̆

╠҈ ӥ ֲ̆ ֲ

̆ ֲ Ҋṽ

Ⱶ ễ ḠȂ

ԓ 1 ↓

’ӊѿ ₮ ̆

ֲ Ҋ↓ѿ

̕ ’Ҋ̆Ṣ

ֲ ễ ῒ ֲ

ѿ℗ ̆ Ḥ ֟ ȁ

֟ ȁᴂ ȁ

̂ ף ȁ̃Ὲ

ҹ ‗ ט

̔

̂1̃ Ҋ

╠⌠ ̆ ╠

№ ῃ ̆

≠ ̆

Ṣ ֲ ̕ŀŀ

҉ ṽ ֲ̆҉ Ὲ ₮ȇ ₱Ȉ̆ ҉ ṽ

ֲ҉ Ὲ ῃ └ ῒזҺᵣ̆

҉ ṽ ֲ ľ̔ 2026 4 17 /4 23 ╠ӥ ҉ Ὲ

̆ Ҍ ↕ ĿȂ

₮ΐ ̆ 13 ₱̆ 3

̆ ₮ 51% ̆ ԍ ⌠ ṽ ֲӥ ᴆ

̆֞ ₮ΐ ╠ ⌠ ᴆȂ҉ Ὲ ҍ ῏

̆ ╠ ṽ ֲ ₮ ҉ Ὲ ╠ễ Ṣ Ȃ

҉ ̆ Ṣ ῏ ̆҉ Ὲ ╠

̆ ₱ Ṣ ҹ 275,960.00҆ᾝ̆ ҉ Ὲ Ṣ
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ҹ 28.10%Ȃ

ԑɻ Ї ῎ Ғ⌐ Їᵶ῎

Ї ᾥⅎ ῗ ɼ

Ҭ ֒ ᴪ ԊⱵ ̂ ᴩ̃₮ΐ ȇ Ȉ̂ Ҭ ֒

̂2026̃003858 ̃̆ 2025 12 31 ̆҉ Ὲ ᴇ

ᵩ ҹ 12.76ַᾝ̆҉ Ὲ Ḥ ’ Ȃ ׂ̆҉ Ὲ

⌠ ῏ ṽ ֲ ֜ ₮ ╠ễ Ṣ ῏ ᴆ

Ȃ ̆ ҉ Ὲ ҍ ȇ Ȉ ᾟ ̆

ҹ҉ Ὲ ᶫ 45ַᾝ ̆҉ Ὲ ץ ῤ ᶏ

Ȃ ₮ΐ ̆ ₱ Ṣ ҹ 27.60ַᾝ̆ ᶏ

ṽ ֲ ╠ ễ̆ ҉ Ὲ ӞҌᴪ Ҍ≠ Ȃ

҉ ̆҉ Ὲ ȇ ᴍ Ὲ ֟

₮ ῏ ֜ ӥ̂ Ȉ̃ ѿ “ ”ӊ“ѿȁ ֜ ῏ ”ӊ

“̂ԓ̃ ֜ ҉ Ὲ Ὲ ṽ ֲ ₱ ”Ҭԇ

ץ ̔

“҉ Ὲ Ὲ ҍ ῏ ṽ ֲ ֜ ᵬ ̆

ṽ ֲ ₱ ᵬ Ҍ ̆↕҉ Ὲ Ὲ

֟֜◓ ╠ ῃ ῏ ṽ ֲ ̆ ṽ ֲ

҉ Ὲ Ὲ ╠ễט ̆ ҉ Ὲ Ὲ Ȃ”

҉ ̆҉ Ὲ ῏ ṽ ֲ ╠ Ҍᴪ Ὲ

Ҍ≠ ̆҉ Ὲ ̆ ԅ ῏ Ȃ

Ҏɻ ꜙ

̂ѿ̃

Ⱶ Һ Ҋ̔

1ȁ ҉ Ὲ ₮ΐ Ṣ ῏Ṣ ̕

҉ Ὲ Ḥ ̆ ҉ Ὲ ṽ ֲ ₮ ȇ ₱Ȉ

῏ ṽ ֲ ᴆȂ

2ȁ Ҭ ֒ ᴪ ԊⱵ ̂ ᴩ̃₮ΐ ȇ Ȉ̂ Ҭ ֒

̂2026 0̃03858 ̃̕ ҉ Ὲ ҍ ȇ

Ȉ ᾟ ̕ ᴑ ȁ ∞ ӥ ҉ Ὲ ҍ ῏



9
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ԑɻ ҡ⁯ ↔

ᴍ Ὲ ԍ 2026 2 9 ⌠҉ Ὲ қ

̂ ̃ Ὲ ₮ΐ ȇ῏ԍ⁞ ᴍ

Ὲ ᴍ ⅞ ₱Ȉ̆ ԍ 2026 2 10 ԅȇ

ᴍ Ὲ ῏ԍῈ қ⁞ ᴍ Ὲ Ȉ̂ Ὲ ̔

2026-12 Ȃ̃҉ Ὲ қ ̂ ̃ Ὲ ⁞

№҉ Ὲ ᴍ̆⁞ ⅞ Һ ῤ Ҋ̔

̂ѿ̃ ⁞ ᴍ ΐᵣ

1ȁ ⁞ ̔ қ Ȃ

2ȁ ᴍ ̔ Ὲ ⅞ Ȃ

3ȁ ⁞ ᴍ ᶛ̔ ⁞ ᴍ Ҍ 29,383,577 ̂ Ὲ ╧

Ғ ᴍ ᶛҌ 2% Ȃ̃ ⁞ ⅞ Ὲ ȁ

Ὲ ꜚԊ ̆ ⁞ Ȃ

4ȁ⁞ ̔ ֜ Ȃ

5ȁ⁞ ̔ Ὲ ӊ 15ҩ֜ 3ҩ ῤȂ

6ȁ⁞ ᴇ ̔ ⁞ ᴇ Ȃ

̂ԋ̃ қ⁞ ᴍ ’

ᴍԍ 2026 3 28 Ὲ ԅȇ ᴍ Ὲ ῏

ԍῈ қ⁞ ᴍ ’Ὲ Ȉ̂ Ὲ ̔2026-19̃̆ ҉ Ὲ қ

῏⁞ ⅞ ̆⁞ ’ Ҋ̔

1ȁ қ⁞ ᴍ ’

қ
⁞

⁞

⁞

ᴇ̂ᾝ/
̃

⁞

̂ ̃ ᶛ̂%̃

╧ Ғ

ᶛ̂%̃

̂ ̃

Ὲ
֜

2026 3
27

3.92 29,383,500 1.99 2.00

̔ ⁞ ᴍ ԍ Ὲ ⅞ Ȃ⁞ ᴇ ҹ

3.92ᾝ/ Ȃ
2ȁ қ ⁞ ╠ ’
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	问题一
	一、说明泰达供应链设立背景、历次增资情况，结合泰达供应链经营业务、收入构成、客户相似性等，说明泰达供
	（一）泰达供应链设立背景、历次增资情况
	（二）泰达供应链经营业务、收入构成、主要客户情况
	（三）泰达供应链在本次重大资产出售前后是否与上市公司存在同业竞争、利益冲突或者竞争关系

	二、说明泰达供应链是否具备足额支付本次交易对价的履约能力及相关履约保障安排，本次交易对价的资金来源是
	三、说明截至2025年10月31日和回函日，你公司为泰达能源提供担保和资金往来的最新情况，前述担保解
	（一）上市公司为泰达能源提供担保情况
	（二）关于非经营性资金往来

	四、说明本次交易完成前后，你公司是否存在新增为标的公司提供担保、财务资助等安排，是否符合法律法规和相
	五、财务顾问核查意见
	（一）核查过程
	（二）核查结论


	问题二
	一、说明备货业务、快销业务具体商业模式，结合各自模式下资产周转率、毛利率、经营风险等情况，说明泰达能
	二、说明2025年11-12月预测营业收入为10.56亿元的具体依据，并与2025年1-10月月均收
	三、请结合大宗商品供需关系、历史增长趋势、行业竞争格局、行业增速等，分析说明预测泰达能源2025年至
	四、财务顾问核查意见

	问题三
	一、结合历史毛利率波动、大宗商品价格变动及供需情况、公司套期保值业务开展情况等，说明毛利率选取依据及
	二、财务顾问核查意见

	问题四
	一、结合泰达能源存货性质、库龄、销售价格等，定量分析存货可变现净值情况，说明2025年1-10月存货
	二、结合南港仓储历史经营业绩、经营计划、经营停滞原因、资产状况等，说明2023、2024年未计提长期
	（一）结合南港仓储历史经营业绩、经营计划、经营停滞原因、资产状况等，说明2023、2024年未计提长
	（二）结合东方年华、兴实新材料长期股权投资分类及计量方式、历史经营业绩、账面价值变动、减值准备计提情

	三、逐项列示长期股权投资的具体标的、持股比例、账面值、评估值、增值率，详细说明长期股权投资评估增值的
	（一）长期股权投资的具体标的、持股比例、账面值、评估值、增值率
	（二）长期股权投资评估增值的原因及合理性
	（三）长期股权投资各类主要资产的评估过程、关键参数选取
	OLE_LINK129
	OLE_LINK128
	OLE_LINK130
	OLE_LINK85
	OLE_LINK114
	OLE_LINK132
	OLE_LINK133
	OLE_LINK140
	OLE_LINK146
	OLE_LINK135

	四、说明在资产基础法评估中长期股权投资的账面价值为1,000万元，而标的公司资产负债表中长期股权投资
	五、结合固定资产已使用年限、当前使用状况、折旧计提政策及计提情况、减值准备计提情况等，说明固定资产账
	六、结合无形资产性质、具体构成、预计可使用年限、资产现状等，说明2025年1-10月无形资产减值准备
	七、说明资产基础法评估中未将2025年10月末账面价值为1,348.75万元的无形资产、账面价值为1
	八、说明是否存在以前年度计提存货跌价准备、长期股权投资及无形资产减值准备不及时、不充分的情形，是否存
	九、说明评估基准日后是否发生其他可能对评估结论和交易对价产生重大影响的事项，如是，请充分披露相关事项
	十、财务顾问核查意见
	（一）核查过程
	（二）核查结论

	十一、独立董事核查意见

	问题五
	一、关于房屋建筑物和土地使用权尚未取得不动产权证的瑕疵事项
	二、关于“振鹏”轮履行评估程序受限的瑕疵事项
	三、关于草坪绿地和体育场设施瑕疵事项
	四、南港仓储评估程序受限瑕疵事项
	五、存货核查程序瑕疵事项
	六、评估机构针对前述瑕疵事项采取的评估处理方式合规、审慎
	七、财务顾问核查意见

	问题六
	一、说明可比公司是否与标的公司在业务模式、产品结构、资产规模、盈利能力等方面具有可比性，与主要竞争对
	二、结合同行业可比交易案例等，说明流动性折价的合理性，本次交易定价的公允性
	三、财务顾问核查意见

	问题七
	一、结合标的资产的历史业绩及盈利预测情况、可比重大资产出售案例中对过渡期损益的归属安排，说明本次交易
	（一）标的资产历史业绩及盈利预测情况
	（二）可比重大资产出售案例中对过渡期损益的归属安排
	（三）过渡期损益安排符合监管规则
	（四）本次交易的过渡期损益由交易对方承担的原因，相关安排是否有利于维护上市公司利益及中小股东合法权益

	二、说明你公司对相关过渡期损益的会计处理方法，并测算对你公司当期主要财务数据的具体影响。
	假设交割日为2026年4月30日，则过渡期为2025年11月1日至2026年4月30日，泰达能源20
	三、独立财务顾问核查意见
	（一）核查过程
	（二）核查结论


	问题八
	一、请结合本次交易后的资产负债结构、经营规模、盈利能力、融资能力等，说明本次交易对你公司业务发展、偿
	二、是否已充分提示相关风险
	三、独立财务顾问核查意见
	（一）核查过程
	（二）核查结论


	问题九
	一、截至回函日，本次重大资产出售是否已取得债权人同意，是否存在提前偿还借款的风险
	二、如存在，请说明是否对公司现金流造成重大不利影响，你公司拟采取的应对措施，并充分提示相关风险。
	三、财务顾问核查意见
	（一）核查过程
	（二）核查结论


	问题十
	一、本次交易筹划时间安排
	二、控股股东减持计划
	三、财务顾问核查意见
	（一）核查过程
	（二）核查意见



